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Ms. Karen Brown
Postmaster Gcncral
Guyana Post Office CorPoration

Robb Street
Georgetown.

Dear Ms. Brown,

General thercon.

Shouldyouneedanyfurtherexplanation,pleasedonothesitatetocontactus.

With bcst rcgards.

28March2023
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please find attached ten copies of the audited financiar statcments of the Guyana Post ofhcc

CorporationfortheV"ur".ra"a3lDeccmber20lg,togetherwiththcreportoftheAuditor
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RI]POI{'f OF'fI II] AUI)I'|OR GI]NERAI-
ON'THE FINANCIAL ST'A'|EMENTS OF' THI]

GUYANA POST OFF-ICE CORPORATION
FOR THE YEARENDED 3I DECEMBER 2OI9

Disclaimer of Opinion

I have auditcd the accompanying financial statements of the Guyana Post Office Corporation, which
comprisc the statement of financial position as at 3 1 December 2019, and the statement of comprehensive
income, statement of changes in equity and statement of cash flows for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies as set out on pages I to
25.

I do not cxpress an opinion on the accompanying financial statcments of the Guyana Post Office
Corporation. Because of thc significance of the matters described in the Basis for Disclaimer of Opinion
section of my repoft, I have not been able to obtain sufficient appropriate audit evidence to provide a
basis for an audit opinion on these financial statements.

Basis for Disclaimer of Opinion

Property, Plant and Equipment

'the title deeds for properties with net book valucs totaling $182,902,325 wcre not available and a list of
office furniture and equipment and nrotor vehiclcs with net book values of $82,780,548 and $2,033,871
respeclively were not available for audil vcrification. I am thcrefore uncertain of the owncrship, cxistence
and valuation of propefty and cquipmcnt statcd as $267 ,l16,7 50 in the financial statements.

Amounts owed by Agencies

I was unable to ascertain the accuracy of amounts owing by Agencies amounting to $7,610,861 since
independent confirmation of balances requested wcre not'all obtained. fhis amount includes amounts
brought forward from prcvious ycars. Furthcr, provision for bad and doubtful debts was not assesscd.
There werc no satisfactory alternative audit procedures that I could have adopted to deterrnine the
accuracy of this amount.
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Inventory

1'he Corporation had inventory of $86,456,209 as at 3l December2019.Inventory schedules amounting
to $83,494,709 detailing quantities and cost were not available for audit verification. I was therefore
unable to determine the accuracy, completeness, and valuation of inventories in the financial statements.

Amounts owed to Agencies

The Corporation had $961,341 ,024 owing to Agencies of which an amount of $228,683 ,627 could not be

verified since independent confirmations sent out were not all responded to. liurther, no details and
reconciliation statements of Agency balances were provided. There were no satisfactory alternative audit
procedures that I could have adopted to determine the accuracy of this amount.

[quity

lncluded in the staternent of financial position is a static amount of $9,311,355 coming forward from
previous years representing Government of Guyana contribution. This amount should have been

converted to debentures or debentures stock of such nominal value bearing such interest ratcs and
repayment dates as may be agreed upon. As stated in note20, the debentures were not issued and interest
and repayment terms not agreed. I was therefore unceftain of the classification of this amount.

Payable and Accruals

Included in accounts payable and accruals balancc of $211,695,444 is an amount of $57,914,961 that
could not have been verified since schcdules and confirmation of balances owed by the Corporation to
various Agencies were not all provided for audit scrutiny. I am therefore unable to determine whether
accounts payable and accruals were fairly stated in the financial statcments.

Pension

'l'he Guyana Post Office Corporation did not participatc in a formal pension plan. As stated in note 2 (e)

to the financial statements, persons cmploycd prior to I January 1977 were paid pensions and gratuities
by the Ministry of lrinance for the pcriod prior to I January 1977 and by the Post Officc from I January
1977 to date of retirement. 'l'he Corporation calculated pensions for staff employed aflcr 1 Jarutary 1977

at the date of their retirement and payments were made when due. Provision was not made in the financial
statements for any future pension liability.

'faxation Recovcrable

I was unable to detcrmine the accuracy of the taxation recoverable amount of $153,905,131 as stated in
note 14. This amount is overstated by $14,267,726, since a tax liability statement from the Guyana
Revenue Authority confirms tax overpaid and recoverable by the Guyana Post Office Corporation is
$139,637,405.

Responsibilities of Management and Those Charged with Governance for the lrinancial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Intcrnational Financial Repo(ing Standards (lFRSs), and for such internal control as
management dctcrmines is necessary to enable the preparation of the financial statements that are free
from material misstatement, whcther duc to fraud or error.
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In preparing the financial statements, managernent is rcsponsible for assessing the Corporation's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Corporation or cease

operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Corporation's financial reporting
process.

Auditor's Responsibilityfor the Audit of the Financial Statements

My Responsibility is to conduct an audit of the Corporation's financial statements in accordance with
International Standards on Auditing and to issue an auditor's report. Flowever, because of the matters
described in the Basis for Disclaimer of Opinion section of my report, I was not able to obtain sufficient
appropriate audit evidence to provide a basis for an audit opinion on these financial statements.

IT OF,

AIJDIT OFFICE,
63 HIGH STREE'|
KINGSTON
GEORGETOWN
GUYANA
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Non Currcnt Asscts
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Income

Operating Expenses

Profit from Operations

Eurployment costs

Conveyance of mail
Administrative Expenses

Depreciation
Withholding tax

Other Expense

Total Expenditure for the ycar

Net I'rofit from operations

Other Income

Profit beforc taxation

Corpration tax

Profit for the year

GU YANA POST OFFICE CORPORz\-f ION

STA]'I1MEN]' OF COMPREHENSIVIl INCOME
FOR l'l-lE YIIAR ENDED DECEMBIIl{ 31 .2011)
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GUYANA POST OFFICE CORPORAI'ION
STATEMENI'OF CHANGES IN EQUi'rY

FOR ]'f.lE YEAR I:NDED DECITMIIEI{ 3 1. 201 9

Balance - January 1. 2018

Net comprehensive Loss for the year

Balance - December 3 1. 2018

Balance - January 1,2019

Net courprehensivc Profit lor the year

Balance - December 3 l. 2019
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Cash llow I'ronr opcrating activities

Net cornpre herrsivc Proflt/([-oss) belorc taxation

Arljustmcnt for:
Depreciatiort
Cain on disposal

Operating l'rofit/(loss) beforc n'orking capital changes

(lncrease)iDecrease in lnventories

Decrcase in Reveivables and Prepayments

Decrease in amounts owing by Agencies

Increase/(Decrease) in I'ayables and Accurals

Increase in Det'erred Incoure

(Decrease) irr amounts owing to Agencies
Increase irr [-ong-.['ernr l.iabilities

Cash gencrated/(used) from opcrations

Taxation

'Iaxes paid

Net cash provided by/(used in) operating activities

Cash flow from investing activity

Ad.iustment

Disposal of f rxed assets

Purchase of tangible fixed assets

Net cash used in investing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents - January I

Cash and cash equivalents - December 3l

Analysis of cash and cash etluivalcnts - December 31

Cash in hand

Cash in transit
Cash at bank

GUYN NA POST OITFICE COI{PORA'I'ION
S'|ATEMENT OF CASIJ FLOWS

FOt{ T'IIT' YEAI{ ENDED DECEMBER 31.20I9
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GUYANA POST OFFICE CORPORATION

NOTES ON FINANCIAL STAT'EMENTS

FOR TI-IE YEAR ENDED DECEMBEI( 3 I. 20 I9

Incorporation and activities

The Post Offlce was established on January l, 1977 by the Public Corpolatiott (Post Office) Order 1976.

The objectives ol the Post Of fice are:

(a) To promote the economic developrnent of the post system in accordance with, as lbr as practicablc. standard

practice recognized internationally and by public dernand.

(b) To promote a postal systeln in accordance with Guyana's obligation as a ureurber of the Universal Postal Union.

(c) To advise thc Governrnent on all uratters relating to the postal systenl.

(d) To act as an agent of the Governrnent, or of any Corporation established under the Act or any other authority

established for public purpose in such rnatters as uray be agreed between the Governnlent and'l'he Post Office

and any other of the above-mentioned bodies as the case may be, provided that thc Post Olllcc can clo so

appropriately and consistently with its functions under the Act,

2. Signilicant accounting policies

(a) Statcnrent of Conrpliancc and basis of prcparation

The flnancial statenreuts of'the Corporation have been prepared in accordance ,uvith International Financial
Reporting Standards (lFIfS). 1"hey' have been prepared under thc historical cost couv'cntion. as ntodified by the
revaluation o{'available-fur-sale financial assets. and finarrcial assets and f rnancial liabilities at I'air valuc thloLrgh
profit or loss.

The preparation of'Irnancial slatenrents in conlormity rvith Interrralional [:inancial Reporlin_e Standards rcquircs
management to ruake judgerttents, estimates and assut.nptions that aflect the application ol'accor.rnting policies
and the reported alnounts of assets and liabilities and disclosures of contin-uent assets and liabilities at the datc of
the financial statelnents and reported amounts of revenue and expenses during thc reportirrg pcriocl. Actual results
could diflbr flt"otr those estinrates. The areas involving critical accounting cstirlratcs or a highcr degrcc ol'
jr.rdgerrent are identifjed in note i.

New slundurds, ontettdntents urtd inlerprelutions adopled
A nutlber ol'new standards. amcndntent to standards and interprctations eff'ective (irr annual periods bcginnirr_u
on or a I'ter January I , 2020. atrd have not been applied in prepariug these flnanc ia I slatenrents. Nonc o I t liesc are
expected to have a significant efI'ect on the financial statentents.
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GUYANA POS'| OITFIC lr CORPOT{A'l'lON

NO I'lrS ON ITINANCIAL STA'I'11N4l,N'lS

FOR TI-IE YEAR ENDED DECE,MBER 3 I. 20 I9

2. Significant accounting policics, continued

(b) Property and equipntent

Property and equiprrent are stated generally at historical cost, except fbr thtrse rncasurcd at lair valuc. rvhe rr the1,

are tested flor irnpairnrent. Flistorical cost includes expettditure directll,attribLrtalllc to thc acrlLrisition of'the iterrrs.

Property arrd equipnrent arc tested lbr irlpairment wheneverthere is ob.iectivc evidcncc that the carry"ing arnourlt
of thc asset nray exceed its recoverable aurount. Arry resr.rlting impairurent loss is recognised irrrnrediately in the
statemeut of contprehensive inconte.

Subseqr.rcnt costs are inclLrded in thc asset's carrying value or recognised as a separate asset. as appropriate, orrly
rvhen i1 is probable that luture ccononric bencflts associated r.r,ith the iterrr rvill flou'to the corporation and the
cost of'thc itcnr can be nreasured reliably'. The carrying anrount of replaced parts are dclecogrrised. All repairs
and nraintenancc arc chargccl to thc statement olcourprehensivc irrcomc during the financial pcrioci in which they,

are incurred.

Depreciation olother propcrt),and cqLriprnent is based orr their cstimatcd usclirl livcs and is chargccl h'onr the
date olacquisition. Depreciation is provided on the reducing-balance nrethod at the firllorving annr.ral rates:

BLrildirrgs
Office furniture and equipment
Motor vehicles

5%
t0%
25%

(c) Invcntorics

Inventories are valued at the lorvcr olcost and net realisablc valLre bascd on thc ucightcd avcrage rrrcthocl. C'ost
conrprise of the fair value of consideratiorr pa;,able and other costs illcLlrreci in bringing thc invcntorics to thcir
present locatiou and condition.

(d) Forcign currcncv

Foreign currency transactions, other than foreign nloney ordels are translated to Guyana dollars at rates of
exchange prcvailing at the dates o['the transactions.

Foreign ltlonc) ordcl'encashntettls attcl salcs are translated to Guyana dollars at rates rnoclclatcll' lorvcr and higlicr
respcctivel)'tltatt thc rates ol'excltauge prevailing at the dates ol'thc tlansiictiorr.

At Staternent of l-inancial Position date all anrourlts denourinated irr fbreign curlcncics ale translated to Cu1,.ana
dollars at the ratcs of exchange deterrnined by thc Universal Postal Union and llank of'Gu1,ana.

Gains and losses arising ft'oru the translation of foreign currencies are inclLrded in the statentent of'conrpr.ehensive
inconre for the year.

(e) Pcnsion and gratuitics

The Post Ofllce does not participate irt a fbrtnal pension plan. Persons eruplol'ed b1,thc Post OfTice I)eparrrrrcpt.
Ministry of Cotrttnunications at I)ecernbct'31. 1976 and whosc service continuecl with thc Corporation op its
establishnlent on Jatruary l.l91l Itave thcir pensions and gratuities courprrtcd at tlre tinrc oltircir retirerltent fiol.p
the Post Office and pro-rated on thc basis of service. Payr.nent is nracle b1'the i\4inisrry'o1'Firrance lbr the periocl
prior to January l,1977 to time o['retirenrent.

Pensions for staff crtrploycd after January l, 1977 are calculated at thc time ol'their rctirerncnt ancl payurcnts
made by tlte Post OIllce whcn duc. Staff rnay decide to receive full gratuity irpon retirertrerrt or threc-quarters ol
the surrr due in gratuitl, and the rentainder as pension.
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CLJYn NA POS-| oFFIClr CORPORn llON

r..'O'l ES ON FIII-ANC IAL S]'ATEM tlN'ls

IjOI{ 1'tl11 YDAIT ITNDED DECIrlVIIltlll i l. 2019

2. Significant accounting policics, continucd

(f) Cash and cash cquivalents

Cash and cash ecluivalents comprise of cash on hand and sltorl term highly liquid investrl.Icltts that at'e botlt rcadily
convertible irrto krrown alltounts olcash and so nearto nlaturity that tlrey prcsent insignificant risk olchan,tres in

value duc to changing interest ratcs.

(g) Itcvcnuc recognition

Revenue fl'our salcs and services alc rccognised uport pet'lbrntaltcc of'sct'viccs or clclivct'y of proclttcts ancl

custonrer acceptance. lntelcst incotue is recognised as it accrues.

(h) I'rovisions

Provisions are recognised when the Colporation has a present legal or constrLrctive obligation as a result of past

evellts. it is probable that an outflorv of'resources ernbodying economic benefits rvill be reqLrirecl to setlle the

obligation. and a leliable estimatc of the amourtt of thc obligation cart be rtrade.

(i) Accounts receivables

Accounts receivable are recordcd at the irrvoiccd antouttt and do not bcar interest.'l'hc Corporation rcvieivs the

trade accounts reccivable and determine the necessity and aurount ol'an allowance tordoLrbtful accounts as their
best estimate of probable credit losses in existing accounts receivablc. Tlte Corporation does not havc any of f-
balance sheet credit exposure related to its custolrrers.

fi) Taxation

Income tax cxpense reprcscnts the sunr oftax currently payable and deferrecl tax.
(i) Currcnt'l'ax
The tax currcntly payable is based ort taxable profit for the period.'l'axablc prolit di{'fers [i'our plofit as rcported
in the statement of'cornprchensil'c incorne becar,rse it exclirdes iteurs oIincoure or cxpcnscs that ale laxablc or
deductible in other years and it lulther exclr"rdcs iterns that are rlevcr taxable or cleductible.'l-he Corporaliorr's
liability Ibr curreut tax is calculated using tax rates tltat havc been euactcd in Gulana at statcn'rcnt ol financral
position date.

(ii) Defcrrcrl Tax
Delerred tax is rccognised on terl]porary differences between the carrying anrount oIthe assets and liabilities in
the flnancial statenrents and the corlesponding tax bases used in the conrputation of taxable profit. and arc
accounted lor Lrsing thc balancc shcet liabilitl, nrethod. Deferrcd tax liabilitf is generally recognised lilr all taxablc
tel'llporar)'diflercnces and delerrcd tax assets are recogniscd to the cxtent that it is probablc that taxablc prolits
will be available a-eainst r.r,hicli deductible tenrporary difFerences can be utilised.

The carrying amoLlnt o1'thc def'errcd tax assets is reviewed at each statcnrent ol'flnarrcial position date and lcdr.rced
to tlte extent that it is no longer probable sufficient taxable profit will be available to allou,all or part ol'the assets
to be recovered.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or
the asset realised.

Delerred tax is cltarged or creditcd to the statenrent of'comprehensive incorne. cxccpt when it relates to items
cliarged or credited directly to equitl'. in rvhiclr case the delbrred tax is also clealt rvith in ecprity'.

Deferred tax assets and liabilities are offlset when there is a legalll, enfbrceable right to set o('lcurrcr]t tax assets
against current tax liabilities and rvhen tltey relate to irrcorre taxes levied b1'the sartre taxation authoritl,arrd the
Corporaticln intends to settle its currerrt tax assets and liabitities on a net basis.
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GTJYANA POS'| OFFICE CORPOIT.A'IION

NOT'llS ON FINANCIAL STAl'lrMtrNTS

FOt{ 'l I IF. YIrAR tTNDED DIrCEMIlL,li. 3 l, 2019

2. Significant accounting ;rolicics, continucd

(k) Financial lnstruntcnts

Financial assets and flnancial liabilities are recognised on the Corporation's statenrent olfinancial position uhen
the Corporation becomes a party to the contractual provisions oFtlte irrstrumcnts.

(i) Accounts Reccivables
Accounts rcceivables are nreasuled at arnortised cost. Appropriate allorvartces fbr estinrated unrccoverable
amoLlrlts are recogniscd in statenrcnt of contprehcnsive inconrc rvhen therc is o[r.icctivc evidcrrce tlrat thc assct

is impaired. -fhc 
allowance recognised is based o11 r'nanageurcnt's evaluation of'thc collectabilitl, of'the

receivables.

(ii) Accounts l'ayablcs
Accounts payables is lccognised at anrortised cost

(iii) Cash on hand and at bank
Cash is courprised olcash ou haud and at bank

3. Signilicant accountirtg cstirttatcs and .iutlgcntents

These financial staterrrents include estirnates u'hich. b1.'their naturc. are unccltairr.'l'hc inrpacts o1'such estinrates
are pervasive throughout the finartcial statelnents. and lrlay rcqr.rire accounting ad.j Lrstnreuts bascd on firtLrrc

occurrences. Rcvisions to accountirrg estimates are recogrrised irr tlie pcriod in lvhich thc estinrate is rcvised and
futurc periods if'the revision aflccts both current and future pcriods. Thcse estirnates al'e based on historical
experiettce. current and futurc economic conditions and othet'factors. including expectations of firture cvents
that are believed to be leasonable Lrnder the circuurstances.

CriI ic't I uccttu rt I i rt g e,sI i trtuI c,t

Estintates and undcrlyiltg assuutptiorrs are reviewed on an ongoiug basis. Ilcvisious ttl accoLutting estiutatcs are
reco-unised prospectivcly ftunr tltc pcriod in which the estirrratcs are rcviscd. l-he lbllor,r'ing arc thc licl estinrate
aud assurnptiort uncertainties that have a signilicant risk of resulting in a uraterial ad.justnrcrrt within thc next
financial year.

(i) I nr pairnrcnt ol'asscts
Wherr there are indications that an asset l'nay be impaired, the Corporation is required to estirnate thc asset's
recoverable altlount. Recoverable anrount is the greater of, value in use and lair value less costs to sell.
Deterntining tlie vah.re in use requit'es the Corporation to estinrate expected firtr.rre caslr Ilorvs associated rvitlr
the assets arrd a suitable discount rate in order to calculate present value.

(ii) Useful life of propcrty and cquipnrent
Propcrty artd ecluiplttent arc alnortised over the estinrated Lrseful lif'e ol'the asscts. Changcs in thc estinratecl
useful lives could significantly incrcase or decrcase the arnount of'deprcciation recorclccl during the ycarand thc
carry'ing valr.re o[' cquiptncltt.

Crilicol uccounting iudgame nts

In the preparation of these {rnancial statelnents nranagement has rnade jLrdgnrents. aside fl'or1 thosc tSat ilvolve
estitnates. in tlte process olapplying the accoutrting policies. These judgments can have ap efI'ect op thc auror.rnts
recognised in the financial stateutents.

B





CUYANA POS'I' OI.'F IC E COI{PORATION

NO't'ES ON FINANCIAL STATEMtTN'lS

FOR l't IE Y IIAR EN DED DEC EMBER 3 1 , 20 I I

3. Significant accounting estinratcs and judgcnrcnts, continucd

Criticol uccountins . cttttlinueil

(i) Inconrc taxcs
The rreasurenrent olincorne taxes payable and delerred incortte tax asscts and liabilities recluilcs nranagenrent

to make.judgments in the interpl'ctation and application of tlte relevant tax larvs. Tltc actual anrount of incorne

taxes only becomes fiual upon filing and acceptance of the tax return b1,the relevant authorities. which occurs
subsequent to the issuance of thc flnancial statements.

9



CUYANA POS]' OFIIICE CORPORATION
NOTES ON FINANCIAL ST'ATEME,NI'S

FOI{ 'f Iltl YEAIT ENDED DECIIMBITR 3 I . 20 l9

2019

CS5. Incontc

Stamps lbreign
'['erminal ducs

Ijoreign lnoncy ordcr cotnrttission

Postages stanrp sales

Bulk postage

Neo post stamp sales

Irrlarrd lnoney order cotnmission

Rental ofboxes and bags

Agency fees

Handling charges

Storage I'ees

Rental of offlces
I{edirected lbes

Swift shipping incomc

Commission on c-point sale

Receipts fionr electric ity
Commemorative stamp sales

Call to office
Business priority mail

Commission on top-up sale

Revenue starrtps conrnr ission

5.01 6,000

29.879.662

7 | .377 .340

463.99e.86 7

5,63 0,027

170.4:i0.889

4, 189.901

508.29t,742
15,893.030

466.608
82,270.1(rtl

I 15.440

34.712.tte9
290.925

228.0t2
4,620,808

807,400
56.200

3.01 tt.060

5 3.775.5 n 8

201 tt

CS

5,744.062

21.940.872

2.t t6
75.,145,980

,1(r3.804.03 5

768.512

16t,058,735

5,582,726
255.29t.306

16,239.47 6

399.795

82.80:r.48 8

257.400

22.352.510

5i 0.95 0

250.161

5,878,4 I 5

7 | 4.540
4 1,600

2.94 8.000

4s.149.131

t.455.070.566 r. r67.203.810

10



C t J YAi.\A POST OFFICE CORPOttA'l.l ON

NO t-ES ON FINANCIAI- S]'A]-EMlrN'l'S
FOit 'fllE YIIAR ENDED DECEMIItTt{ 31. 2019

2019

CS6, Operating Expenses

Rates and taxes - General

- Water

Repairs and Maintenance - Motor Vehicle
- Furniture and Office Equipment
- Safes

- Building compound
- Computers
- Generator
- Others
- Motor cycle

Motor Vehicle running expense

Swift shipping expense

Insurance

Rent

Telephone charges

Electricity charges

Internet services

Terminal Dues

Computer expenses

Conveyance ofvalues
Generator runn ing expense

Discounts allowed

8,73 0,922

_i.19i.2-57

765.99?_

3,2tt4.45 tt

277.589

12.82tt.058

331,761

450.5 80

93,992
70,322

2.462.(t32
23.362.060
4.104.i69
8.71 9.405

9,177,868

26,091,761

9,928.7 65

3.660.912
2.25 1.904

91,861,8tt6

4. r14.065

20t8
CS

6.769.05.X

6.5 01.3 89

922.054

2,95 5,65 3

7s6,709
12.9e2,t80

8I0.145
307.129

90.97 4

207.s16
2.499.622

12.657.238
4.068.946

7.542,562

9.27 I ,37 I

31.193.272

7.5 I 0.001

1.0i4.250
79.t47.833
2.994.830

3,:106

2t7.792.558 190.239.031

11



CL]YANA POS'| OFFICE COI{PORA-I'ION
No'fES ON I- INANCIAL STA'|EMIiN't'S

FOI{ Tl'ltr YEAR ENDED DECEMBEI{ 3 l. 2019

2019

C$

201 8

CS7. I:nrploy'nrurtcosts

Staff urrilornr

Salaries - Cross

Wages

Overtinre
-fraveling 

and subsistence

Travelirrg allowance

Meal allowance

Telephone allowance

Statiorr/Responsibi I ity allowance

House allowatrce

Entertainrnent al lowance

Staff welfare

Severance

Employcrs contribution nis

Vacation allowance
Acting allowance

Duty allowance
Risk A[[owance

Employers contribution medical

Cratuity

6,799.0U6

5 5(r.52 I .629

I 1.5i2.83 r

32. I n9.97 I

8.9(rti,022

t2.t37.369
8.876.3 85

2tt8.867
2.694.6 85

3.130.272
ti(r0.03[t

4.1(r(r.i2ll
59.l0ti

46,045,243
44,249,694
8,577.279

3,499.3 86

540.000

3.5 64"6 ti tl

I l.e5 I .6n5

5.224,786

526.393.623
r0.20.l.8ttu

36. I l'1.769

9.91t.242
13.412.667

10.516.530

301.829

3.698.304

3.7 67 .33 t

85 I .063

3. tt3 3.2-50

2e7.640
45.326.772

42.7 s9.7 40

6.490.tt7,5

3.615.458

640.000

:i.435.:i t0
t3.142.449

7(r7.251.556 139.937.526
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GUYANA POST OFFICE CORPOI{ATION
NOTES ON FINANCIAL STATEMEt"\]'S

FOI{ 1'llE YEAR ENDED DECEMBITI{ 31. 2()19

201 e

(is8. Conveyance of Mail

Mail Conveyance Internal

Mail Conveyance External

9. Adnrinistrative [rxpenses

25,5ti3.12e
I r .060.2 ti

2018

Gs

24.401.997

I2.5Ul.376

Stationerl, and otfice supplies

Purchase ofstanrps
Training and developntent

Pension

ContribLrtion to UPU

Contribution to CPU

Bank charges

Philatetic services

Advertiserttcnt
Audit lees

Legal f'ees

Consultancy f'ees

Dues and subscription

Directors fees

Conf'erence

Security expenses

Sanitation expenses

Custorrrs expelrscs

Conrpensation
MiscellaneoLrs expenses

License f'ees

Managenrertt nreeting

Board meeting

Directors traveling
World post day

Materials and supplies

Agertcl,fees
Miscellaneous Ice

Miscellaneous Project
Transportation expense

UPtJ others

Leases

Minor office equiprnent

3(r.(r I.l.i-12

I 1.205.283

866.666

l,6l r.445

81.359.835

t2.702,738
I . 116.750

7.33 0.90,1

39,319

2.9ti3.200
(r.se4.931)

674.500

1.425.193

1 34,1 20

1.536.900

1.981 .775

5 0.4 7(r.49tl

10.079.727

900.472

48.77 4

2^306.446

425.000

677.163
2,146.2,18

93.800

477.600
5.662.3 I I

10.77 5.346
262.22s

951.344

4.092.659
664.116

942 171

2 r4.iu5.660

3 6.9tte"3 73

9.(r3"1.(r I5

2.822.486
1.346.683

77.e88.407

14,7 I 6,85 I

1.09e.000

6.i n8.220

313.506

3.486. 193

1.9se.84u

1.2ri5.500

l.(r49.tt07
172.701

I .596.000

53e.6 r7

57 .27 4.436
t0.2et.L)72

1.059.018

56.023

I .434.056

549.000

I .l 64.293
2.2e0.813

10ft.200

447.532

5.985.872

10.688.474

345.460
328.001

2.41 1.795

7 64.125
85.000

(196.261

223.979.824
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CUYANA POST OF'FICE COI{PORA'|ION
NO'l-lrS ON FINANCIAL S1-A'fEM llNl-S

FOt( l'l ttr YIIAR ITNDED DIlClEMIlE,lt 3 l. 2019

201 9

(;Si 0. Deprcciatiott

Building
Motor vehicle
Furniture arrd equiprnent

I 1. Other [:xpcrtsc

Contribution to coulllunity - Other

Contribution to colrll'r'lunity - E,ducation

12. Other lncorne

Other Incorlc
Iuterceptiou fees

Cain on foreign exchange

Income lionr investment
Stationery sales

Miscellaneous
I nterest

Irranking I icense f-ees

Philatelic Income

Penalty Charges

Disposal o f assets

Donation reccived

7,t41.576
677.e59

8,385,71 I

20rn
CS

6.3 5 8.349

9tt7.002

5.901 l5(r

r3.249.50716.205.246

3 3.1.800

60 r25

3L)4.925

2.13.882

6.549

7.144.06t
5,5 00

7 85,221

175.t95
4.277.402

79,698

30,000

3 5.900

521,123

250.4t I

26.400
(t5.77 3

90.t. I 07

r9 r.350
4.040. 134

2t0,424
e0,000

6U5.500

181.711

-5.02ti.907

1 r.426.i r 213.054.106
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CUYN NA POST OFFICE COI{PORATION
NO'fES ON FINANCIAL STATEMENTS

FOR TI.IE YEAR ENDED DECEMBEIT 3I.20I9

13. 'l-arrgible fixed assets

Cost/Valuation

January l, 20 I 8

Additions
Disposal December 3 1, 201 8

Decenrber 3 1, 20 I 8

.lanuary I, 2019

Ad.jLlstment

Additions
Disposal Decerrber 3 1, 2019

December 31,2019

Depreciation

January I,2018
Cliarged fbr the ycar

Written back orr disposal

December 3 l. 20I8

January l, 20 I 9

Charged fbr tlie year

Written back orr disposal

December 31. 2019

224,131,038 140,392,093

224.131.038 140,392.093
(323.000 )

1,309,t4640.12 t.89ti

264,552,936 147,378,239

Land and

t) Lri ld irrgs

G$

202,1 08^ 1 56

22,022,882

Furniture and

E,quiprlcnt

G$

109.349,:179

3t,042,1t4

Motor
Vehicles

GS

10.904.111

(2,800.000)

l'ota I

GS

3 ti2.3 (r2.3 06

s:1.065. s 96

(2,800,000)

68.t04.77 | 432.627,902

68. 10.1,771 432.627.902
( I2:i,000 )

47.731.044

68, 104,77 I 4tt0,03 5,946

68,150.686
6.3 s 8.349

50,3 07,823

5,904,1 56

66.790,650
e{i7.002

(2.384.7 t7 )

r 85,249,1 59

13,249.507

(2.384,717 )

7.1.509.03 -5 56,21 I .979 65.3 92.93 5 196 I l:i.e49

196.1 l:i.949
t6,205.246

74,509.035
'l ,141,576

56,21]l ,979
8,3 85,71 1

65.3 92.915

6tl,95e

ut.650,61I 64,.5 97,(r90 66.070.894 212.31e.r95

Net book values:

Decenrber .l 1, 2018

December 3 l. 20I9

l.{9.622,00.1 84, I 80 .114 2.71 1,8.'t6 236.5 r3.953

t82.902.325 82,780,549 2,0.13,877 261.116.750:

(i) The translbr docutnentation lbr Land and Building valuing G$2.932,150 and taken over fionr the Cerreral posr

OfflceDepartmentoftheMinistrvolWorksandCommunicationon.lanuary- 1.1977 hasnotbecncornplctecl.

15



TJUYANA I'OST OFFICE COI(PORATION
NO'IES ON ITINANCIAL STATEMTJN].S

FOII 'fllE YF,AIt ENDL,D DECEMBEI{ 31. 2019

14. Guyana Revenue Authority

The sunt owed to the Cuyana Post Office Corporation by the (iuvana l{evcrrue ALrthority
for overpayrncnt of Corporation taxes.

2019

CS

___lllr!IJi_l_

20 t9
(is

6.1 44,549

70,218,588
(304.e78)

2,961,500

166,800

3.328.00tt

(223,2ss)
It58,917

3.:i 06.080

201 8

CS

_]l]..LJlL

201 8

CS

l0e.l0e.l59
70.2 I 8.-s 8tt

2.9(r 1.500

(29.1 27.852)

3.32{t.00tt

23 2.000
(12.248,736)

2.605.709

I 5. Inv cntorics

Stores - Off rce suplies

'- Starnps

SSO Stocks

Ceopark cards

GT&T phone cards

Cuyana Lottery Company - Scratch

Digicel cards

CT&T c-point
Digicel top-up

i6. Amount orving by Agencies

Balance

1-his rcprcscnts pa)'nlents and salcs rnade on behalf ol various agcncics.

17. Anrount ou,ing to Agencies 2019

CS

Balance 961.317,024 7.512.797.763

86..1-s(r.209 l.+7.07{t..r76

7.6 l0.tt6 r (r,.j60.705.429

20r8
GS

This represcnts money received flrour Agencics net olpayrnents

16



C UYANA POST OIrl:lC E COI{POI{AI-I On"

NOTES ON FINANCIAL STATEMITN'I-S

FOR TI-IE YEAR ENDITD DECEMBEI{ 31, 2019

20t9
C$

201 u

:t 10.ti73.e78

86.042,5 88

19.000

3 96.93 5.566 3 30.109. 124

262.603.5.13

(e.73 l.en0)
t5.177.320

CS

18(a) Cash

Head ofllce
District offlces
Petty cash imprest

l 8(b)

l8(c) Bank

Commercial banks

CentraI bank

Trust

Cash in transit

Remittance liom head ol'fice
Ilemittance to chief office
lterrrittance to head ol'llce

These arrroLlr.lt represerlts cash irr hand at head olfice and clistrict o{'flces

20t9
C$

621.539.t]77
1.19. 143.-525

4.623.3(t7

2.+1.190.214

It9.2 t8.910

201 8

CS

473.169,84tt

3(t6,527.779

1.571.214
t34-1.2(rU.tl7I

26 8.31 8.8 8l

These amourlt represents caslt sent lrom offices that rvill be aclinor.r,ledge in the next year

715.306.7 69

These arrourlts rcpresnts clcposits held at various financial institutions.

t7



19. I{eceivablcs

Trade receivables

Prepayrnents and others

Provision fbr cloubtful clcbts

21. Pa1'ables

T'rade payables

Accruals and otliers

GL-JYANA POST OFFICIE COITPOI(t\ l'lON
NO-f lrs ON FINANC IAI- Sl-A't-EM lrN.fs

FOI( 'ltlli YITAIt tiNllED DtrCEMRirlt :l l. 201-q

l0l 9

(i$

620.575.413

91 302 398

717 ,877 .811
(2.05 8.3 88)

l0l ti

CS

6.12"2.r0..183

223.229.e38

855,180.:l2l
(2.058.388)

20. Covernnlcrlt ol'Crryana

Cclntribirtion 9.31 1.355 s.3 I 1.355

According to Section 9.2 o1'the Public Corporation (Post Oi'fice) Ordcr 1976. thc Post Of'flcc
shall issuc to the Guy'ana State ()orporation (which is now dclunct) delrurturcs ordebcnturc
stock ol'such rtclurinal r,'aluers artd bcaring such iutercst rates arrcl teplrvmcut tlates as nray be

agreed upon betrveen the \,linistcr responsible fbr Finance and tlrc Post Of'flce {br asscts vestccl

in the Post Ofllce. -flre debenturcs have not bcen issued ancl rcpal,nrstlt tcnls lrrd intcrcsl ratcs

have not yet been agreed.

7 i5.ti le..1l.l

2!_r_2

CS

r.r t.ri9l.l22
85.8 04.3 22

217,695.414

ri-53.11l.ejj

20LE
(i$

.15.706.6 84

3(r.ti I l.(r55

82.51fi..139

Ovcrdralls

Nct cash dcllcit 2 I 7ri.6l 2. I37

217.(r95,444 2.261.13().476

Net cash dcllcit rvas arrivcd at by corrrbining cash on hand balanccs ll'oni thc varisLis I,ost O{'llccs
with rentitlances to/lrom PMG ol'the offlces.

18





C U YA NA POST OIIFICL, COti.POItA'I'ION
NOl lrS ON FINANCIAI- S fAl-trMENI'S

FOR'ftlL: YtlAIt ENDED DECIIMBEIt 31.2019

l0l 9

C$

2i.192..119

201 u

CS22 Def'erred irtcror.lrc

Opening lralancc

Cirants rcccivcd

23.392.119

Anrortization

Closing balance 23.392.44e

The amount received vn'as granted by the Urtiversal Postal Union Quaility ol'Servicc lruncl (QSi:)
forthe purchase of three (3) motorvehicles to enhancc our nrail deliverl,scrvicc.'l'hc _erant is onll'
conditional for cnhance rnail delivery.
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C i] YANA POSI' OFTJICE COI{POI{AT'ION
NOl-t1S ON tTINANCIAL S1"A fllMEN lS

FOR I-llF- Yl.--AR IINDED DE]CIlMtltrtt 31. 20le

201 e

csi
201 ti

C$

23 (i) I{cconciliation oItax expense and

accoLrrlting pro ['it

Prior year tax
(i) 'l-ax payable

r\ccrluntinl prcrfit

Corporation tax at 25%o

Add

l'ax cf-lect o['expenscs not deductible
in dcterrnining taxable plofit

Withholding tax

Dcpreciation lbr accounting purposes

Dcclr-rct:

Tax elfect of depreciation for tax purposes

Tax exenrpt income

Set off'

Corporaiion lax chargc

___4Il1grl= __(29;23Ji8)

53,82 1,7-55

4l .09 t

4.05 1 .i 12

.57.9t4.158

4,240,721

205.456
(26"73 i.9e0)

26.7 33 ^9q0

17.(rU3.6.51

44.417.64t
17,6U3,6,51

i7.6ti.r.65 1

(ii) [.ong-ternr lia'nilities

tJnreconciled difitrences represerlts historicaI balances coming Ibrward rvhich no sLrpporting
documents are available to justify and reconciI sarne.

20



GLi\',\NA I']OS'f Ol'f lCl: CORI'}OI{rVl ION

NO'I'US ON IjlN,,\NCL\l- S'[;\'I'L\II:\'l S

i:OR 'l I lL- YEn I( LNrDlrD I)ilcEl\lUH( .r I , 20lq

23. FAIR VALUE ESTIMATlOlr-

The follorving table details the carrying costs of assets and liabilities and their fair values stated lbr disclosure purposes.

2019 201 8

('arrf ing Calri rrrg

II;RS ]3
LliVEl-

all'l(]Lilit

GS

Fair value

CS

Ii:ir.s I l
I-tlVllL

a nlou nt
(',q

Irair valuc

CS

Asscts

Propert. plant and equipnrent

Taxes I(ecoverable
Arnount orved by Agencies

Receivables

Cash

Cash irr trarrsit

Bank

Finalcial Iiabilitics

Anrount orving to .,\gencies

Payables

Taxes payable

2

2
')

2

I

I

I

2

2

2

a

I

I

I

267.716,750
151c)05 lll

7.610.861

715.E 19,421

.i 96.93 5.5 66

16tt"i48,88 i
775 i06 769

1..s 8 5.6.1-.1.i 8.j

267,7l6,i s0

153,905"131

7,610.86 I

715,819,42:l

i 96,9i 5.5 66

268,1.18.ti ri3

775.i 06.7(r9

2-16,-s l.t.95l
153.90-5.1.1I

6,160.705.419
853.41l.9j j
310.409. r l+

2i6.5 li,95.l
1s3,905.13 I

6..'] 60,70s..129

853,421.9:13

-r:]0, 109. t24

2.s85,6"1i,ifi.r

8-1.1.1(rti.tl7 I 8 1-l.l(,8.lt7 I

8,779..".1.{.'1-t I tt.779,::.1.41I

2

2
1

96t,347,024
217,695.444

961,347.A2,1

2t7 .695,444
47 ,34t.697

2 7,s12.797.763
2 88.354,680

2 17.69.i,650

7,618.8i(r.09-1

7 .512,797 .7 63

88,:154,680

I7,68-r.(r5047,341 697

l.l2(r.184.165 1,226,-i84. l(r-s

ValLration techniques attd assuntptions appliccl firr the purposcs olnreasurinq fair valrrc

(i) The lair value s ol'financial asscts atrd finatrcial liabilities rvere dete rnrined as lirllorvs

(a) -l'rade 
and other receivables are net of provisions for inrlrairment. fhe fair value oltradc and other rcccivables is

lrased on expected realisation cf outstanding balances taking into accoullt the Corporatiorr's's histon,u,ith respect tq
del inquenc ies.

(b) Finarrcial itrstrutrtents uhele tlte carrying aulounts are cqual to lair value:- t)ue to their short-ternt nraturity. tIc
carrying value olcertain financial instrunlents approxinlates their lair valucs. 'l'lrese inciucle cash on irarrcl ap1l at
[rank, trade and other reccivablcs arld lax liability/recoverabie and receivablcs arrd pa-"-ablus.

(ii)'l'angible fised assets are statcci ttct o['accunrulated dcprociatiou ancl subseclucrrt irrrltairrlcnt losscs

'l'angiblc fixcd asscts and flnancial liabilirics u cle de tcrrnined as fbllorvs

(a) Fair value Ibr assets alld liabilities'"vere obtained using level 2 fair value nleaaLlrenlerlts.
Level I - quoted prices (unadjusted) in active nrarkets lor identical assets ancl liabilities.
l-evel 2 ' inputs other than quoted priccs included rvitthin Levcl I that are observable lor the
asset or iiability. either directll'(that is. as prices) or indirectlv (that is, dcrived fronr prices).

7.(r 18,8.16.091
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(;I.J YANA PoS"I'OFFiCE COI(PORA I'ION
NoT'ES ( )N FINr\NCIAL STAI'IIIVIENTS

FOII TItE YEAR TINDED I}I]CTJMBI.]R 3i.20I9

]4 FiNANCIAI, Ii,ISK MANA(IIrMI,,N']'

l:rrarcrrl irsk r)ir,raccrncrlt oblcclr\cs

talc ttsL. crirsncr rtsk af,l ltrct rrrk) lrqLrirlrr rsl .irrrrlirl r::1. ,r:r(l c:c(irt rrsk

'l'he Corpotatrott secks lo rninunise lhe elltcts ol lhcse rrslts hv the usc of'lcchrrques that arc go!crned !\ nr;rnaucnlel)t's

polrcics on interest rate nsk. fi)reign exchange rrsk. capital nsk. lrqurdrty rrsk and credrt rrsk rvhrcl: are rpprorcd Lrr thc

Board ol'Drrectois.

Mattagt'nrettl rcl)otts nroiltlll\ to tht Ilrrrd ol-Dltc(l()ts oil :Iirllcrs rcliltlltr to nsk iln(l illirlaucrncl]I oi ri\k

(a) I\4arkcl ilsk

(i) Inleresl sgrsrtr\il\ rr:al\:is
A scirsrlr\rl) arlrir:ts lla: ilclcrtnttrr'cl lhtl lllcre ts r() rnrterlal exl)osure t() riitclest rirte Iltictratlol ,r1 thc, r-nd ol tltc
rel)ol1 ilr$ llcnod

lnlcrcs! rJIc ilil.
lnletcsl t,tte ttsl t. tltc rrsk tltat lhe ralLre,rl llIrrtcra] ilr]tnlrncIis !v:ll tluctualc due to cliar]!cs ilr r:r;irIal illltrrsl
ralcs

fhts irrnacls drrectlr on the ( orl)(.ialr()r s cash tlou

.-\\'(rage llaturit)'
lnteresl rale 20 I 9

* rthi:r

I 1'ear

C5

2 - 5 1cars l)cilr ilg I r.trrl
(is CS(it

I arcs rccorer.rhlc
(-'aslr rrt ltanri

C'ash lI lr tris]t
Cr-'lt rt hrrrrlr

Ileee'rrrlrlt:
ArIou[1 ()\1ll]g br ,\tflrcrrs

i,iabilities
Payables

Tares par able

Antount ou ed to Agcncles

Lonp-'l'er:n Lia[riIr1ics

Irrtcrcsl sLnsiitr ilt cal

'iases tce,ncraLrlc
( aslr ort lr;tlil
CasI at I'rrtrk

Reccrr,rhlcs

AIloLlt)l ()\\l[] lrt i\tcrtctcr

i rrhrlrtrc:i

l'ar ai,le:
l-ares lrar;tiric
Atttoulrl rtrrt'rl to n ltslcrcs
()rcrllrli Lash lu irllslt

?7i.10r,.769

i:lr)llj.lll
rr)6 n.l5 i('(l
.li)S i-lli SS l

iji rr)i I 1l

396.() ii i('r6

.li'lS..l lS.Sttl
' "j i/)/)'il)9
:li.sr') 111

,i 1, t(r N^ L

:lisl') i'i
i (\irr Sr,l

,15.106.?69 I .5 ll.r, l').St,.l

.ii-6ri.l 1l
.ti iil,,()

()() i l ll 0-l I

L l 0l (rill ()'.1

.| l 
^r)i 

i.t.l
ii ili {,r1

,i, l. l l7.r)-r i
.l.l/)1.(){)l I)71

1..11s..187.:t: i 1"S 1S; -\ ll

iji.{06.769

.\r crage
Iirlerc\l ratr

\latrrnlr
:0ls

'"\ rtllrl
I rcar

r i!

N()r)-i ili!tc5l
I - 5 r,ears

CS

lrr'a tt il g 'I ()lill

CiS(rs

8.i.1.:6ir.87 I

15t.005.1.r I

3.i0.,r()9 l -1.1

li5t .i: t.9.r.l

I5l ?0.i III
tll) lL), rr.1
31.1.-trrs s7l
li:l.lll.eil

6 l6.r'l0i..ll96.16().i05 I ;1,)

8.r.i -168.s7 i I 6')S .!l I 6t l iiiil t t:is

ir,
-i',r t.

Nii tr i a.llir

lll,S1r,r(l
I ii-r 197.761
r.i -:.q.r.r l ). 1 i.1l?8.r)12.1:il

9.rl)1 .i-1t . io

lnl€rest scnsrti\il! ral n4.r 268.87 1

,,].797 4,i8.21()
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24. FINANCIAT. nrSK MANAGEMENT (CONI''D)

(a) Market risk lCont'd)

(ii) Currency risk

GUYANA POS'| OFITICE CORPORA'fION
NOTES ON FINANCIAL STAI'EMEN'I'S

I.OR 'I'IIE YEAR ENDED DECEMI]EII. 3 I. 2O I9

20 19

GS

The Corporation's exposure to the eflects of fluctuations iu foreign cLu'reucy exchange rates arise rnainly fronr
foreign rcceivables and payables. The currency where the Corporatiou is nrainly exposed to is United States

Dollars.

The aggre-eate arllounts of assets and Iiabilities denominated in currencies other tllatl Guyana dollars arc as

shown:

C$

3 I Dccenrber 20 I 9

Assets 67.307.213

I-iabilitics

3 I Dcccnrbe r 201 tl

Assets 82,671.iq.s

Liabilitics

Foreign currcncv sensitivity analysis

The lollowing table details the company's sensitivity' lo a2.5oh increase and decrease in the Guyana dollar (GyD)
against the United States dollar (US$).

The settsitivitv analysis ittcludes oulv outstanding lbreign denominated nlonctary iterns and ad.justs thcir translatiorr
at the period end fbr a2.5o/o cltangc in lorcign currency ratcs. A negative nutubcr indicatcs an irrcrcasc irr loss rv5crc
the US$ strenqthens 2.5% against the CY$i. For a2.Soh weakeuing of'the USS against G$ therc rr.'or.rlci lre an cqual
and opposite irnpact on the prof tt. and the Lralances below would be positivc.

20ln
GS

Proht/(loss) l,(r82.6tt0 2,066.7U 5

(iii) Price risk

Price risk is the risk that the value of'the financial instnllnents rvill fluctuatc as a rcsult o['cltangcs in ntarkct prices
wltether those changes are caused b1' lactors specific to the individual securitv of its issuer or lactors af fccting all
securities traded in the ntarltet. Managenrent continually identifies the risk ancl divcrsifies the portlblio in order to
minimise the risk

1'he Corporation is not signilicantly exposed to price risks.
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GIIYAN;\ POS I OFI:lCt; COItI'OIt;\ I ION

NOI I:.S ON IjlN,\NCIAL S'l',\ I'l;i\lLN IS
lroR 'l tllr YIIAI{ l;Nt)[:D DIrCI]Ml]lrlt :l l. 2() l9

21. |'INANCIAI. RISK MANAGI]MlrNl' (CONI' D)

(b) Liquiditv

Liquiditl risk is thc risk that the Corporatiou wili cncountcr ditliculty in raisin-e Iunds to ulcct its contnriturcnts associatcd

rvith llnancial instrurnents.

'l hc lirllo*ing tahlc shous thc tiistlihrrtirrrt ol'rsscls irnd liirlrilrtics hr nurlrtrill

,,\s at l)cccrrrircr 3 l. 2019 llaturitl
\\/ithin I rcar

Orr [)cnrartd

GS

Duc in 3 rnths

Glt

Duc 3- l2 nrths

G$

2-5 r cars

G!;

-l 
otaI

G$

Assets

Taxes recovcrable

Cash on hand

Cash in transit
Cash at banli

Receivablcs

Alnount owing b1' Agencics

Liabilities
Pa,v-ables
'Iaxes payable

Arnount owed to Agencies

Nct asscts/( liabilities)

As at Decembcr 3 l. 2018

Assets

Taxes recovcrable

Cash on hand

Cash at hank

Receivables

Arnount ou'in-e b1' Agencies

l-iabilities
Payables

Taxes pavahle

Arnount orvcd to Agencics
Ovcrdrafl/Cash in transit

2.3t'7 e26"63 3

1 53.905.1 3 1

3 96.93 5.5 (16

268.318. tt83
'17 5.306.'7 69

7 t5.8 t9.123
7.610.n61

1 53.905.1 3 1

:l96.e]5.566
268.3 -ltt.88.t

7 7-5...106.769

7l5.tt I9.413
7.610.86 I

2.3 17.92(.l.633

2t7 .695.444
47 .341.69'7

2 I 7.695.444
,17..3,t 1.697

961.i-17.02496 I 3,17.024

l t26.ltt4.l65 l.126.3ti 1.165

t.09 I.542.J6ti l . ()e l .5 il.-l6ti

Ilrturitv
Within I vcar

On Denrand

Gti
Due in 3 ntths

G$

[)Lre 3-12 nrths

G$

2-5 r ears

G$,

'l otaI

G$

l5-3.9()5.13 I

330.40e. i 24

844.26U.tt71

853.,t2 t.933
6.-160.705..129

l53.cx)5.l3l
3i0.109. I 24

8.14.268.871

853..12 r.e33

6.3 6().7()5..129

8.5{2.710.188 ll. -t,l l 7 I 0 .llt8

88.3 54.6{i0

17.6ti3.650

7.512.79',7.763

2.1'78.612.13',l

tt8.3 54.680

17.68:t.65t)

7 .512.'7e1 .7 61

2.17tt.612.137

9.797..14 8.23 0 9.7e7 -1.1tt.230

Nct assetsi( I iatri lities) ( I .25,1.7 3'/ .7.t2 ( 1.25.1.737.711)
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GTJYANA POS'I' OFFICE COIT.POtlATION
NOTES ON ITINANCIAL S'f A'l'lrM I--N]-S

I-Ol{ THE YEAR liNDIrD DECEMUEIT 31. 2019

24. l'INANCIAL I(lSK l\4ANAClrMIrN'l' (CON'l' D)

(c) Credit I{isk

't'his is the risk that one party to a financial instrument will fail to discharge an obligation and causc the othc party

to incur a financail loss. The Corporation's rnaxirnuut potential exposlrre is G$620,63-5,3-58 (2018 - C5687. 129.367)

as represented by account receivables. The Corporation has no collateral held as security in respcct to its llnancial
ASSCtS.

The credit risk on bank balances is linrited because the counterparties are financial institutious with no knorvn
liquidity problems.

2019 2018
Aging of accounts receivables G$ CS

0 to 30 days past due

30 days to I )ear past duc

Over I year past due

66.13 1,438

55.297.361

499,206.5 5 9

78.4 r0,569

27.452.1| t

581,266,687

'tota 
I 620.63 5,3 5 8 687. I 19.367

(d) Capital Risk Managenrcnt

The Corporation's objective when ntatraging its capital are to safeguarcl its abilitl,to corrtinue as a going couccrn irr
order to provide returns lor the shareholders and beneflts for the other stakeholders altd to maintain an optinral
capital structure to reduce the cost ol'capital.
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