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Ms. Karen Brown
Postmaster General
Guyana Post Office CorPoration

Robb Street
Georgetown.

Dear Ms. Brown,

please find attached ten copies of the auditcd linancial statcmcnts of the Guyana Post office

corporation for the y"u, 
"rrd"d 

31 Deccmber 2021, together with the report of the Auditor

General thereon.

Should you need any further explanation, please do not hesitate to contact us'

With best regards.

f
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REPORT OF THE AUDITOR GENERAL
ON TIIE FINANCIAL STATEMENTS ON THE

GUYANA POST OFFICE CORPORA'I'ION
FOR THE YI]AR I]NDED 3I DECEMBER 2O2I

Disclaimer of Opinion

I have audited the accompanying financial statcments of the Guyana Post Office Corporation which
comprisc thc statement of financial position as at 31 December 2021, and thc statement
comprehensive income, statement of changes in equity and statcment oI cash flows for the ycar then
ended, and notes to the financial statements and a summary of significant accounting policies as set
out on pages I to24.

I do not cxprcss an opinion on thc accompanying financial statements of the Guyana Post Office
Corporation. Because of the significance of the matters described in the Basis for Disclaimer of
Opinion section of my rcport, I havc not becn able to obtain sufficient appropriatc audit evidence to
provide a basis for an audit opinion on these financial statements.

Basis for Disclaimer of Opinion

Propcrty, Plant and liquipmcnt

'fhe title deeds for properties with net book values totaling 5201,490,930 were not available and a list
of office furniture and equipment and motor vehicles with net book values of $78,998,543 and
$19,508,410 respectively were not available for audit verification. I am therefore uncertain of the
ownership, existence and valuation of property and equipment stated at$299,997,882 inthe financial
statements.

Amounts owcd by Agcncies

I was unable to ascertain the accuracy of amounts owing by Agencies amounting to $199,803,646
sincc independent confirmation of balances requestcd werc not all obtained. This amount includes
amounts brought forward from previous years. Further, provision for bad and doubtful debts was not
assessed. Ihere werc no satisfactory alternative audit procedures that I could have adopted to
dcterminc the accuracy of this amount.
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Inventory

'l'he Corporation had inventory of $91,855,555 as at 3l December 2021. Invcntory schedules
dctailing quantities and cost were not available for audit verification. I was therefore unable to
determine the accuracy, completeness, and valuation of inventories in the financial statements.

Amounts owed to Agencics

The Corporation had $1,736,531,395 owing to Agencics. I was unable to vcrify thc accuracy of this
amount sincc independent confirmations scnt out wcre not all responded to. I]urther, no details and
reconciliation statements of Agency balances were provided. Consequently, there were no
satisfactory alternative audit procedures that I could have adopted to determine thc accuracy of this
amount.

I:quity

Included in the statement of financial position is a static amount of $9,311,355 coming forward from
previous years representing Government of Guyana contribution. This amount should have been
converted to debentures or debentures stock of such nominal value bearing such interest rates and
repayment dates as may be agrecd upon. As stated in note 20, the debentures were not issucd and
interest and repaymcnt terms not agrccd. I was therefore uncertain of the classification of this
amount.

Payable and Accruals

Include d in accounts payable and accruals balance of $21 7 ,351,623 is an amount of $24,636,922 that
could not have bccn verified since schedules and confirmation of balances owcd by the Corporation
were not all provided for audit scrutiny. I am therefore unable to determine whether accounts payable
and accruals were fairly stated in the financial statements.

Pcnsion

'l'he Guyana Post Office Corporation did not parlicipatc in a formal pension plan. As stated in note 2
(c) to the financial statements, persons cmployed prior to I January 1977 were paid pensions and
gratuities by the Ministry of Finance for the period prior to 1 January 1977 and by the Post Office
from I January 1977 to date of retirement. 'fhe Corporation calculated pensions for staff employed
after I January 1977 at the date of their retiremcnt and payments were made whcn due. Provision
was not made in the financial statemcnts for any l'uture pcnsion liability.

Taxation Recoverablc

I was unable to determine the accuracy of the taxation recoverable amount of $153,905,131 as stated
innote 14.l'hisamountisoverstatedby$l4,26T,T26,sinceataxliabilitystatementfromtheGuyana
Revcnue Authority confirms tax ovcrpaid and rccoverable by the Guyana Post Office Corporation is
$ 139,637,405.
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Responsibilities of Management and T'hose Charged with Governance for the l.'inancial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards (lFRSs), and for such intemal control as

management determines is necessary to enable the preparation of the financial statements that are

free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Corporation's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate thc
Corporation or cease ope rations, or has no realistic altcrnative but to do so.

Those charged with governancc are responsible for ovcrseeing the Corporation's financial reporting
process.

Auditor's Responsibilityfor the Audit of the Financial Statements

My Responsibility is to conduct an audit of the Corporation's financial statements in accordance
with International Standards on Auditing and to issue an auditor's report. Ilowcver, because of
the matters described in the Basis for Disclaimer of Opinion section of my report, I was not able
to obtain suffrcient appropriatc audit evidence to provide a basis for an audit opinion on these
financial statements.

F
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AUDIT OFFICE
63 HIGH STREE'|
KINGSTON
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ASSETS

Non Current Asscts

Tangible Fixed Asscts

Total Non Current Asscts

The Revenue Authority
Inventories

Amount owed by Agencies

Receivables

Cash

Cash in Transit
Bank

Total Currcnt Asscts

TOTAL ASSE'TS

EOUITY AND LIABTI-I'IIES

Capital and ltcscn'c

Covernnrent ol' Guyana Contribution
Accunrulated Deflcit

Total Capital and Reservc

Current Liabilitics

Amount owing to Agencies
Payables

Taxes Payable

Total Current Liabilities

CUYNNA POS'I OFITICE CORPOI{N 'IION

ST'A]-lrMENT Otr ITINANCIAL POSI'flON
AS AT DECE,MBER 31. 2O2I

Notes 2021

CS

l:l 299.997 882

299.997 "882

2020

CS

2tt4.23 3.216

284.233.246

14

l5
l6
l9

I 8(a)

l 8(b)
I tl(c)

20

t7
2l

23(i)

153.905, t31

9l,855.555
199.803,6,16

772.597,389

967 .271 .t t8
549,637,973

766,t05,t37

1 53.905.1 3 1

87,677,741
83,409.64tt

751,273.608

304,564.t7 |

184,557.367

3.501.t75_949

593 740"930

2,459,128.596

3,n0 r. r73,831

9,3 I 1,355

(3 55.546,804)

2^743,361.842

9,31 r.355
(533.681 .8 r 8)

(346.23s,449)

I .73(r.53 1.395

217,351.623

9l .523. r 85

(524.370.463)

872,408,242

227.694.311

65,626.645

2,045,406,203 t.165,729,228

Lon g-'I'crm l,iabilities 23(ii) 2,t02,003.077 2 102.003 077

TOTAL EQUITY AND LIAI]ILIl'IBS 3,801.r73,83t 2,743,361,942

The accontpanying noles.form un intagrol ltarl ctf'the,sc.financial slalcmenl.\

The financial statentents were applovcd lbr ]'he Cuyana Post Ol'flce Corporation by

Postmaster Ccneral - Guyana Post Of t]cc Corporatiott oot. >413[>""

1

OFF

Permanent Secretary - Office of the Printe Minister 9a1Qa>'\-d) -2 7-

Currcnt Asscts



Inconre

Operating [ixpcnses

Profit from Opcrations

Employrnent costs

Conveyance of mail
Administrative Expenses

Depreciation
Withholding tax

Other Expense

Total Expcnditure for thc ycar

Nct l'rofit from operations

Othcr Income

Profit beforc taxation

Corpration tax

Profit for the ycar

GIJYANA POST OFFICE CORPORATION
STA'|EMENT OF COMPREIJENSIVIT IN COMII
FOI{ T'I'IE YEAR ENDED DECEMBER 3I. 2O2I

Notes 2021

G$

1"445.736.153

224.063.822

t.221 .672.331

7 60,734.t38
35.467 .144

205.5 14.460

23.035.707

48.389

50.000

1 .024.84e.83 8

t96.822.493

12 7.209.061

204.03 1,554

25.U9(r.5zl0

I 78.135.014

2020

1.353.527.066

210.833.087

GS

5

6

8

9

10

l1

1.t42.693.919

750.401 .810

33.199.950
t96.964.411
17.592.n6

1 16.781

145.5 1 7

99tt..+20.5 85

144.273.394

29.321.190

,.)

173.594.584

21.209.004

1.s2.3ti5.580
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GUYANA POST OF'FICE CORPOITAI'ION
STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED DECEMBEI{ 31. 2O2I

Governrttent

o1'Guyana

Cor-rtribution

G$

9.3 1 1.3s5

Accuurulatccl

Surplus/( I)elic it)
G$

"l'otal

G$

Balance - January 1.2020

Net comprehensive Profit for the year

Balance - December 31.2020

Balance - .Tanuary 1,2021

Net comprehensive Profit for the year

Balance - Deceniber 31.2021

9.3 I 1.:is5

(686.067.3e8) (676.7 56.043)

152.3U5"580 I 52.3 85.5 80

(533.6n r.8l 8) (s24.370.46:i )

(s33.68 i.818) (524.3 70.463)

178" 1 35.014 1 78.1 3s .014

9,31 1.355

e.3 I 1.355 ___G!ill!.800_ (346.23s.44e)
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Cash florv from opcrating activities

Net cornprehensive I']rofit/(Loss) belbre taxation

Adjustmcnt for:
Depreciation

Gain on disposal

Opcrating Profit/(loss) beforc rvorking capital changes

(lncrease)/Decrease in Inverrtories
(lncrease) in amourrts owing by Agencies
(lncrease) in Reveivables and Prepayrnents

Increase in amounts orviug to Agcncics

Increasei(Decrease) in Payables and Accurals
(Decrease) in Del'erred lncome

Cash generated/(used) from operations

Taxation

Taxes paid

Net cash provided by/(used in) operating activities

Cash flow from investing activifi,

Disposal of fixed assets

Purchase of tangible fixed assets

Net cash uscd in investing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents - January I

Cash and cash equivalents - Decernbcr 3l

Analysis of cash and cash equivalents - Dcccmbcr 3l

Cash in hand

Cash in transit

Cash at bank

CUYANA POST OFFICE CORPORAI'ION
S'I'A'|DME,NT OF CASH FLOWS

FOtt l'l IE YEAI{ IINDE,D DITCEMBITR 3 l. 2021

202t
CS

204,03 t,554

23,035,707

23.035.707

227,067,261

(4.t77,8t4)
( I 16,393,998)

(21 ,323,781)
864,1 23, 1 53

(r0.312,7r8)

71 I ,ti84,842

93 8.952. r 03

938.952.103

(3 8,800,343 )

(3 8,800,343 )

900, I 5 1,760

t,382,862,468

2020

GS

r73.594,584

17.5e2.116

17.-59t.1 t6

l9l, t tt6.700

(1,221 ,532)
(7 s,798.787)
(3s.454.1 8s)
(88,93 8,782)

9.9e8.897
(23.392.44e)

(2 r4.n06.838)

(23.620.138)

(23.620. r 3 8)

( 34. r 08.6 I 2)

(34, I 0tt,612)

(57 ,728.7 50)

1.440.591 .2 I 8

304.564. I 7 I

484.s57.367
593.7 40.930

1.3tt2,862,468

2.283,014.228 I .3 82,862.46u

967.27 t,t ttl
549,637.973
766 l0s t37

4

2,283,014.228



CUYANA POST OIlFICE COTTPORATION

NOTES ON FINANCIAL STATEMENTS

FOR THE YEAIT ENDED DECE,MBER 3 i. 2O2I

l. Incorporation and activities

The Post Office was established orr January 1,1977 by the Public Corporatiort (t'ost Office) Order I976.

The objectives of the Post Of fice ale:

(a) To prolrlote the econornic developrnent of the post system in accordance with, as far as practicable. standard

practice recognized internationally and by public dernand.

(b) To promote a postal system in accordance with Guyana's obligation as a nrember of the Universal Postal Union.

(c) To advise the Governrrent on all nlatters relating to the postal systeur.

(d) To act as an agent of the Covernttlent, or of any Corporation established under the Act or any other authority

established for public purpose in such nlatters as may be agreed betrvecrr the Governnrerrt and'lhe Post Olfice

and any other of the above-mentioned bodies as the case nray be, provided that the Post Olllce can do so

appropriately and consistently with its functions under the Act.

2. Signilicant accounting policics

(a) Statentcnt ol'Compliancc and basis of prcparation

The flnancial statements of'the Cot'poration have been prepared in accordance with lnterrlational Financial
Reporting Standards (lFI(S).'lhey have been plepared under the historical cost convention. as rrodified by the
revaluation of'availablc-fbr-sale flnarrcial assets. and flnancial assets and financial liabilities at f'air value through
profit or loss.

The preparatiort olfinancial statentcttts itr cotrforurity rvith lnternatioual I:inancial Reporting Standards requires
management to tnake judgemerrts. estimates and assumptions that affcct the application of accounting policies
and the reported anrounts ofassets and liabilities and disclosures oi'contingent assets and liabilities at the date of
the financial statelnents and reported amollnts of revenue and expenses dLrring the reporting period. Actual results
could differ fr"our those estirrrates. The areas involvin-e critical accounting estirnates or a higher degrce of
judgernertt are iderrtified in note i.

New sttrttdurds, unrcndntenls otttl interpreloIions ailopled
A nuntber of new standards. anrendruettt to standards and interpretations ellective for annual periods beginning
on orafterJanuary 1,2022, and have llot been applied in preparing these Ilnancial statcuteltts. Norre of tlicse are
expected to have a significant effect on the financial statenlents.
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GUYANA I'OS'I' OITFICE COITPOT{A]'ION

NO'l'trS ON ITINANCIAL STA'IEMEN]'S

FOIt 'il ID Yi)n R lrNDIiD DticIlMIltll{ 3 l. 2021

2. Significant accounting policics, continued

(b) I'ropcrty and equipnrcnt

Propcrty and equipment are statecl generally at historical cost, except fbr those mcasured at lair value. when they
are tested lor irrpairment. Historical cost includes expenditure directly attributable to the acquisitiorr of'thc iterrs.

Propcrty attd ecluipntent are tested lor irttpait'utent whetrever there is ob.jective evidence that the carryiug aulount
of tlte asset nray exceed its recoverable antount. Any resulting impainnent loss is recogrriscd inrnrediatell,in the
statenlent of comprehensivc incorle.

Subsequent costs are included iu the asset's carrying value or recognised as a separate asset. as appropriate, only
when it is probable that future economic benefits associated with the itenr will florv to the corporation and the
cost oIthe item can be tneasured reliably. The carrying anlount of'replaced parts are derecognised. All repairs
and maintenance are charged to the statenrent of cornprehensive incor.ne during the financial period in which they
are incurred.

Depreciation ol'other propcrty and eqLripntent is based on their estinratcd usehrl lives and is charged fionr the
date olacquisition. Dcpreciatiort is provided on the redr,rcing-balancc nretlrod at thc f ollou,ing aurrr.ral rates:

Buildings
Office furniture and eclLripnrcnt
Motor vehicles

59/o

t0%
25%

(c) Inl'cntorics

Irrventories are valued at the lorver ofcost and rret realisable value based on the rveighted average nrethod. Cost
cotlprise olthc fair value of'considcration payable and other costs irrcurred in bringing the inventories to their
present location and condition.

(d) Foreign currcncl'

Foreign ctlrrency transactions, other than foreign nroney orders are translated to Guyana dollars at rates ol
exchange prevailing at the dates olthe transactions.

Foreign tnoney order etrcashnrents and sales are translated to Guyana dollars at rates rnoderately lower and higher
respectively tharr the rates ofexchange prevailing at the dates ofthe transaction.

At Statement of Financial Positiott date all anrounts denorninated in loreign currencies are translated to Guyana
dollars at the rates of exchange deterrtrined by the Universal Postal Union and Bank of'Guyana.

Gains and losses arisin,s, fi'otn the translation of fbreign currencies are includcd in the staternent of'conrprehensive
incorrre for the vear.

(e) I'ension and gratuities

'lhe Post Ofllce does not participate in a lonral pensiou plan. Persons errployed by the Post Office Departmeltt.
Ministry of Corrrmunications at Decetnber 31,1976 and whose service continuecl rvith the Corporation on its
establishntent on .lanuary 1. 1977 have their peusions and gratuities courputed at the tiure oltheir retirertrent fl.opr
the Post Office and pro-rated on the basis of service. Payment is made b1'the Ministry of Finance fbr thc period
prior to January l. 1917 to tinre ol'retirenrent.

Pensions for stafl'ertrployed afier .lanuary l. 1977 are calcr.rlatcd at thc tinre ol'their retirenrcrrl ancl pa!,uienrs
tttadc by the Post Olllce when duc. Stalf may decide to receive Iull gratLrity upon retircntent rtr threc-quarters ol
ttie sum due in gratuity and the lenraiuder as pensiorr.
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GUYANA POST OFFICE COTTI'ORATION

NOTES ON FINANCIAL STATEMEN'|S

tjOR 'l'l lt1 YEAIT ENDED DECEMtltrt{ 3 l. 2021

2. Signilicarrt accounting ;lolicics, continuctl

(l) Cash antl caslt cquivalcnts

Cash and cash cqLrivalents corllprise olcash on harrd and shon terrn highly licluid investnrents that are both readily
convertible into known arnourlts oIcash and so near to nraturity that they present insigni{icant risk of changes in
value due to changirrg intelest rates.

(g) Rcvcnuc recognition

Revenue fl'ont sales and serviccs arc rccogtriscd Ltpon pcrforntarrcc of'scrvices or deliv'cry'ol'products and
customer acceptancc. lnte|est incorne is recognised as it accrlles.

(h) I'rovisions

Provisions are recognised when the Corporation has a present legal or constructivc obligation as a result olpast
events, it is probable that an or"rtflolv of resources eurbodying economic bcneflts will be required to settlc the
obligatiorr. and a reliable estimate oIthe aurount of the obligation can be made.

(i) Accounts reccivables

Accounts receivable are recordcd at the invoiced aurount and do rrot bear irrterest. Thc Corporation reviews the
trade acct.ltutts receivable and deternrine the neccssity and aruoLrnt of an allorvarrcc lor doubtlirl accoLtnts as thcir
best estimate of probable credit losses in existing accounts receivable. The Corporation does not have any of f-
balance sheet credit exposul'e related to its customers.

() 'l'axation

Incotne tax expense represerlts the suur oltax currently payable and defelred tax.
(i) Currcnt Tax
The tax currently payable is based ort taxable profit for the period. Taxable prolit dil'l'ers fi'onr profit as rcported
in the statement of colxpl'ehensive incoure because it excludes iterns ol incoure or expenses that are taxable or
deductible in other years artd it firrthcr excludes itenrs that are nevel' taxable or dedLrctible. 'ilre Corporation's
liability' for current tax is calculated Lrsing tax rates that have been enacted in Guyana at statement ol flrrancial
position date.

(ii) Defcrred Tax
Deferred tax is recognised on tenrporary differences between the carrying autoLrllt of the asscts and liabilities irr
the financial statelnents and the corresporrding tax bases Lrsed in the contputation of'taxable profit. and are
accounted for using the balance sheet liability ntethod. Def'erred tax liability is gencrally recognised fbr all taxable
temporar)'dill'erences and delerred tax assets are recognised to the extent that it is probable that taxable protits
will be available against wltich deductible temporary differences can be utilised.

'f he carrying anloLlnt of the delcrred tax assets is rcviewed at each statcntent ol financial positiou date and redr.rced
to the extent that it is no longcr probable suflrcient taxable profit rvill bc available to allow all ol part oIthe assets
to be recovered.

Del'erred tax is calcttlated at thc tax rates that are expected to appll,in thc period rvhen rhe liabilitl,is scttled or
the asset realiscd.

Deferred tax is charged or credited to the staternent of conrprehensive inconre. except u,hen it relates to itenrs
cltarged or credited directly to cquitl', in which case the defbrred tax is also dealt rvith in cqLrity.

Deferred tax assets and liabilities are oflf'set when there is a legally enlorceable right to set ol'lcr-rrrerlt tax asscts
agaittst currellt tax liabilities and when they relate to income taxes levied by the sanre taxatiorr authority and the
Corporatiou intettds to settlc its currcnt tax assets and liabilities on a net basis.

7



GUYANA POS'| OFFICE CORPORATION

].\OTES ON F INANC I A L ST'A'| EM IIN'IS

FOII TI-IE YEAR UNDE,D DECITMBER 31" 2021

2. Significartt accounting policics, continucd

(k) Financial Instruntcnts

Financial assets and finartcial liabilities are recognised on the Colporation's stateurent of flnancial positiorr rvhen

the Corporation beconres a party to the contractr.ral provisions of the instruurents.

(i) Accounts Reccivables
Accounts receivables are nreasured at amortised cos1. Appropriate allorvatrces Ibr estintated urrrecovcrable
amoLtnts are recognised in statenrent olconrprehensive incoure rvhen thcre is ob.lectivc evidence that thc assct

is impaired. '[he allowance recognised is based on managenrent's cvaluation of the collectability e; t1.r.

receivables.

(ii) Accounts Payables
Accounts payables is recognised at arnot1ised cost.

(iii) Cash on hand and a( bank
Cash is conrprised ofcash on hand and at bank

3. Signilicant accounting cstinratcs antl .jutlgcnrcnts

-l'hese flnancial staternents include estimates rvhich, by their natLlre, are uncertain. 1'he inrpacts olsr.rch estitnates
are pervasive thloughout the financial stateurents, and may reqr.rire accor.rnting adjustments based on {irture
occurrences. Revisions to accor.rnting estirnates are recognised in the period in which the estimate is revised and
future periods if the revision alfects both current and future periods. 'lhese estirnates are bascd on historical
cxperiertcc. cument and future econornic conditions and otltcl lactors. irrclLrding expectations ol'firturc cvcrlts
that are bclievcd to be reasorrablc Lrnder the circuntstances.

Cril icul u cc ttu rr I i n:! est itttu les

Estirnates and underlying assunrptions are reviewed on an ongoing basis, Revisions to accoLrnting estinrates are

rccognised prospectively Iiorr the pcriod in which the estirnates are revised. -l'hc fbllowing are the ke1 estinrate
and assurnption uncertainlies that have a significant risk of resulting in a rratelial adjLrstrnent within the next
financial year.

(i) Impairnrent ol' asscts
When there are indications that an asset nray be inrpaired, the Corporation is rcquired to estintate thc assct's
recoverable aulount. Recoverablc aurount is the greater ol value irr use and l'air value Iess costs to sell.
Deternrining tlie value in use recluiles the Corporation to estiuratc expected ILtLlrc cash flows associatcd r.lith
the assets arrd a suitable discount ratc in order to calculate present valuc.

(ii) Useful life of property and equipnrent
Property and equiprnent are amortised over the estinrated usefirl lifb of the assets. Changes in the estinrated
useful lives could significantly increase or decrease the amount of'depreciation recorded dr.rring the year ancl the
carrying value of eqr.ripulent.

Crilicul uccou n li n g i u d scnte ttts

In the preparation of these flnancial staternents rnanagenrent has made judgnrents. aside fiom tlrose that involve
estitnates. in the process o{'applying the accor"rnting policies.'l'hese judgrrents can have an e flflect cln the arunurrts
recogniscd irr the flnancial statenrents.
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CUYANA POST OFFICE CORPORATION

NO'IES ON I]INANCIAL S]'A]'EMENTS

FOR 1 I-lE YtrAR ENDED DECEMBEIT 31. 2021

3. Significant accounting cstintatcs and jutlgcnrcnts, continucd

Criticul uccou nli n g i u dge nrc nls, co tt t i rt ued

(i) Income taxes
The measurerrrent of income taxes payable and deferred incot'ne tax assets and liabilities reqr"rires uranageurent
to rnake judgments in the interpretation and application of the relevant tax lalvs. The actual anlourlt olinconre
taxes only becoures final upon filing and acceptance of the tax return by the rclevant autlrorities. rvhich occr.rrs

subsequent to the issuance ofthe financial statenlents.
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GU YANA POSI' OI- FICE COI{POi{A]'ION
NOTES ON ITINANCIAL STATEMENI'S

ITOII TI-{E YEAI{ ENDED DECEMBEIT 31. 2O2I

2021

GS5. Incorne

Starnps lbreign
'l'erminal dues

Foreign cornrnissiou

Postages starnp sales

Bulk postage

Neo post stamp sales

Inland money order comrnission
Rental of boxes arrd bags

Agency lees

Handling chargcs

Storage fees

Rentalof offices

Redirected ltes
Swift shippirrg incorne

Commission on c-point sale

Receipts fiom electricity
Commemorative stamp sales

Call to office
Business priority' rnail

Commission on top-up sale

Revenue stamps comrrrission

3.5n6. 125

28.125.660
7.031

73,1 15.768

348.387,2t2

t49.370.473
4,156,511

(r19,815.351

I I "5e2. 130

329.406

85,37tt.3 r9

t 49.t t7
53,456,400

275.878
193.27 |

4.256.934
794.950

I 8.000

2,55 6,307

60,11 | .27 4

2020

c$

5.073.gtt7
22.0-16.383

6 t,71 I .561

404,897,987

65 r,039

149.508,224

4.559,292
514, I 88.244

8,921,167

197.5tt6

81,638,415
47,900

44,515,902

146,720

224,964
3,567,220

814,900
10.000

2,560,766
4fi 245.619

| ,353,527 ,0661,445,736,153
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C LJ YANA POST OI]FICE COI{POI{A'IION
NO'I-ES ON I. INANCIAI- S'IA1-T]MENTS

FOIi. ]'IIE YEAR ENDED DECEMI]EI{ 3I. 2O2I

202t
C$6. Operating Expenses

Rates and taxes - General
- Water

Repairs and Maintenarlce - Motor Vehicle
- Furniture and Offlce Equipment
- Safes

- Buitding compound
- Computers
- Generator
- Others

- Motor cycle

Motor Vehicle running expense

Swift shipping expense

lnsurance

Rent

Telephone charges

Electricity charges

Internet services

Computer expenses

Conveyance ofvalues
Generator running expense

7,698,fil(r
5.609.009

688.975
2.640,2t0

503.5 68

6.905.0 l3
t03.273
606.3 50

172.026
185,286

2.s23,516
36.200. U54

5. I 55.421

8.744.931
7, 168,8 l6

24,392,367

9,261.399
4,83 8.63 I

100.583,678

9l 683

224.063,822

2020

GS

I l.2l 8.541

5.036,243

52 1.309

2,165.67 4

307 .67 4

9.242,535
I 6.000

435^704

317.s23
2(t0.132

2,364.414

31.283.152
4.608.1 87

8. 148.905

8.15 1,935

24.900.501

9.417.808

81n.807
90.695.373

922 670

210.833.0ti7
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G U YANA POS'| OFFIC E COIIPOI{A'II Olr-

NOTES ON FINANCIAL STATE,ME,NI'S

FOI{ THE YEAR ENDED DECEMBEI( 3I. 2O2I

2021

CS7 . E,mploynrent costs

Staff unifornr
Salaries - Cross

Wages

Overtime

Bonus

T'raveling and subsistence
'fraveling allowance
Meal allowance

Telephone allowance

Station/ResponsibiIity alIowance
I-{ouse allowance
E,rrterta irrment a I lowance

Staff welfare
Severance

Employers contribution nis

Vacation allowance
Acting allowance
Duty allowance

Risk Allowance
Employers contribution medical
Cratuity

6,060. 10.1

567.064,567
15,240,924
I 5,004.1 74

2020

GI;

4.798.0t2
544.4t7.726

t4.184.295
I 8.207.2tt0
12,600,000

6,167.361
I t.805.096
4,5 5 8.540

253.7 6t
3,339.082

3.662.400
900,000

5.1 I 1.956

402.38 t

47.533.964
.14.699.tt31

10.502.740

4,390.1 l0
5 10,000

3.903.405
8.453.870

8.63 9,45 tt

12.89 I .09 r

1,47 6,097
251.664

3.3 tte,44s

3.8 5 5,000

890.000

6,197 ,716
257,712

46,219,895

45.568^ ti56

8,976.ti09
3.65(r,640

:i 70.000

3.3 ti9,3 96

8,33 1,590

760.734.1 3n 750.401.810
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GUYANA POSI' OFFICE COITPOITATION
NO'l'l1S ON FINANCIAL S]'ATEMtIN'l'S

FOI{ TIIE YEAR ENDED DECITMBEIT 31. 2021

2021

CS8. Conveyance of Mail

Mail Conveyance Internal

Mail Corrveyance External

9. Adnrinistrative lrxpense s

Stationery and oftlce supplies

Purchase olstanrps
Trainirrg and devclopnrent

Pensiorr

Contribution to UPU

Contributiorr to CPU

Bank charges

Philatetic serviccs

Advertiserrrcrrt

Audit lees

Consultancy fees

Dues and subscription
Directors lees

Brokerage I'ees

Conl'erence

Security expenses

Sanitation expenscs

Custonrs expenses

Contpensation
M iscel IarreoLl s cxpenses

License f'ees

Manageurcnt nreeting

Board meeting

Directors traveling
World post day

Materials and supplies
Agency fees

Miscellaneous Ice

Miscellaneor"rs Proj ect

Transportation expense

UPU others

Leases

Mirror office cqr"ripment

I 9.039. r.1-5

16.417.9e9

35.467.t44

tt"945. t92
2.036.88 8

7 60.620

82.614.33 I

I 5.368.672

1.185.250

7.t34.te7

3.09 I .973
3.200.000

145.000

1.0 r9.7tt5

472.9t0

50,325, r9(r

10,408.026

457.578
18.432

I .854"73 I

7 6',l .926
75,699

925. I 85

8.1 1 9.1 n4

3.5 7 3.74 8

160.7tt5

130.000

1.842.340

9s.800

7 tt5 022

20.5.5 1.1.:1(r0

2020

CS

| 6.7 69.384

r6.430.566

33" 199.950

(r.{t 15.765

601. l(r8

280.750

73,978.212
12.399,407

1.193.500

6.:t I 1.668

3 l{t.005
t.949.332
3.62 r"403

1.155.400

200.002

72.000

:i98.782

47 t.264
53.061.893

t0.u62.791

727.700
(2.673)

1,779.891

680.s62

83.446
167.685

9.900
.113.636

9.235.875

6.490.658

166.735

175,050

1.267 .505
262.939
300.000

1.514.r30

l9(r.9(r4.1 I I
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GUYANA POST OFFICE CORPORA'|ION
NOT'ES ON FINANCIAL STA'|EMEN]'S

FOR TI_IE YEAR ENDED DECEMBER 3I" 2O2I

2021

GS10. Depreciation

Building
Motor vehicle

Furniture and equiprnent

I l. Other Expcnse

Contribution to conrrnunity - Other

Contribution to conlmunitv - Education

12. Other Inconre

Other Incornc

Interception lees

Incorne liom invcstment

Stationery sales

Miscellancous
Interest

Franking license fees

Penalty Charges

Donation received

tt.(r I0.25 I

6.502,804

7 922 652

23.035.107

2020

CS

8.805.592

5 08,169

8.27tt,05 5

17 .592.1t6

50.000 r 00.000
.15.517

50^000 r45,517

579,260

5.000

198.000

1 5 tt.478

3.71 0, I 78

i 05.756
15,000

189,390

2,247,999

I 16,084

5,000

35 1.510

136,125

3.223.33t
292.785

15.000

379,992
1.408,914

7.209.0(r I 5.92ti.74 t
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GUYANA POST OTTFICE COI{PORATION
NOTES ON FINANCIAL S]'ATEMEN'|S

FOII -ft-IE YE,AR ENDED DECI]MBEIT. 3I, 2O2I

13. 'l'angible flxed assets

Cost/Valuation

January 1,2020
Additions
Disposal December 31, 2020

December 3 1, 2020

January 1,2021

Additions
Disposal December 31, 2021

Decembcr :i 1, 2021

Depreciation

January 1,2020
Charged fbr the year

Written back on disposal

Decenrber 31,2020

January 1,2021
Charged fbr the year

Written back on disposal

Decenrber 31,2021

Laud arrd

Ruildings

G$

264,552.936
1.898,7'77

Furniture and

Equipnierrt
C$

141,378,239
4,724,029

Motor
Vehicles

G$

68,104,111

24,485,U06

f otal

G$

480.03 5.946

34, 108,612

269 451,713

269.451.7 t3

3 1 , 105,671

I51.102.26u 92.590.577 511. r44.558

152,102,26ri

1.694.612

Q1 i00 s?7 514.144,558

3 8.ri00.343

.l00.5 57.3 ti4 159.796,940 92.590,577 552.9,14.901

u 1,650,61 I

8.80 5.5 92

64,597,690
8,278,05 5

66,070,894
508,469

2r2.319.195
1l .592,1t6

-, (')., 22e.eii.3l190,456,203 12,815,145 66.579

90.456.203

8.610.25 I

72.87 s ,7 45

7,922,652
66,579,363
6,502,804

229.9rr.3rr
23.035.107

99,066.454 80,798,3 97 73,082,t67 2s2.e47.018

Net book values:

December 31,2020

Decenrber 31,2021

178,995.510 19,226,523 26,0 1 I ,214 284.233,247

201 ,490.930 78.99ti,543 I 9,508,4 l0 299.997.883

(i) The trattsler documentation fbr Land and Building valuing G$2,932,150 and takerr ovel fionr the Cleneral l)ost
OfficeDeparlmentol'theMinistryol'WorksandCorrmunicationon.lanuary l.lgTT hasnotbeencornplctcd.

(ii) Clause 9 (l) of the Post Office Order 109 ot'1976 which rvas nrade under sectiorr 46 olthe [)ulrlic Corporatiorr
ACT Chapter l9:05, states: "The assets of the Postal Department (inclucling rights and interests) are hereby
transferred to and shall vest in the Post Ofllce.
Thus the order provides fbr the vesting of the assets of the Post Ofllce. GPOC is currently rvorking rvith the relevant
agencies to regularized ownership.
Nevertheless, management commenced the process of acquiring ownership of the lands we occupyl via by
lease/title/transport sonte l2 years ago. GPOC has lease for Danielstown, Parika and Anna Regina. GPOC has

permission to occupy Vreed-en Hoop. The conveyance is filed lbr Bor"rrda Post Olflce and currently lcase

applicatiorrs are in fbr Providence, East La Penitance. Buxton and Soesdyke Post OI'llces,

15



GUYANA POST OFFICE CORPOI{A]'ION
NOI'ES ON I.-INANC' IAL STATE]\4 ENTS

FOtl Tl'lll YEAR ENDIID DECE,MBE,II 31. 2021

14. Guyana Revenue Authority

The sum owed to the Guyana Post Office Corporation by the Cuyana Revenue Authority
for overpaymerrt of Corporation taxes.

2021

GS

r53.905, r3 r

2020

G$

153.905,13 I

2020
C$

6.2.12..5 63

72.63.1.00ti

(304.e78)

2"961,500

(28 r.880)

3..12n.008

t327 .47 s)
( I 13.663)

3.5:l9,65 8

___\UlJtu_

15. Inventorics

Stores - OIlrce suplies

'- Stamps

Digicel sim cards

SSO Stocks

Geopark cards

CT&T phone cards

Guyana Lottery Conrpany - Scratclt

Digicel cards

CT&T c-point
Digicel top-up

16. Amount owing by Agencies

Balarrce

202t
C$

9.tt78,tt00

72.634,008
287,001

(304.e78)

2,961,500
(89.441 )

3,328.008
(:i 7e,940)
(7 r6.8 r3)

4.257,4t0

This represents pa)'melrts arrd sales made on behalf of various agencies.

17. Anrount orving to Agencics 2021

G$

Balance ___1,73!,n_ii::_

This represents money receivcd fronr Agencics net of payments.

91,855,555

1e9.803,64(r 83.409.648:

2020
C$

872,408.242
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GUYANA POST OFFICE CORPORATION
NO'|I]S ON FINANCIAL STATEMENI-S

FOR TI IE YEAI{ ENDED DECEMI]EI{ 3 I. 2021

202t
G$

18(a) Cash

I-lead office
District ol'fices

Petty cash inrprest

I 8(b)

l8(c) Bank

CommerciaI banks

Central bank

Trust

Cash in transit

Renrittancc liorrr head office
ILemittance to chief offlce
Ilenrittancc to head office
Renrittancc fiom chief ofllce

967.271. t I ti

These amount represents cash in hand at head offlce and clistrict officcs

866.277 .21|
100,948.407

45.500

7 t9.524.483
(34.275.8e9)
(83"43 r.6 r r)
(52. I 7e.000)

549.63 7.971

608.ri 17.4:i1

152.560.050

4.721.653

2020

GS

166.98 I .904

t31.547.767
34.5 00

30-1.s64. I 7l

5 78.008.9tt3

( r 5.021. r2l)
(5.1.151.-le5)

(25,273.000)

These amollnt represents cash sent from offices that rvilI be acknor.vledge in the rrext year

2021

c$
2020

484,557,367

5 09.570.73 6

79.494.931a

4.615.256

GS

7 66^105.137

'fhesc alnounts represnts clcposits held at varioLrs financial institutions

5 93,740,93 0

t7



19. Receivables

Trade receivables

Prepayrnents and others

Provisiorr Ibr doubtlul debts

21. Pavables

Trade payables

Accruals and others

GUYANA I'OST OFFICE CORPOI{AI'ION
NOTtls ON ITINANCIAL STATEMITNTS

FOIt I'I-JIJ YEAII ENDED DI]CEMI]t]II 3I. 2O2I

2021

683,t45,626
91,5r0.15r

774.655.777
(2.058.388)

G$

2020

CS

66 r.999.335

9l .332.(r6l

75:i.33 r.e96
(2,05 8.388)

772,597.389 7-51.273.(r08

20. Covernrrent o1'Guyana

Contribr.rtion 9,3 I 1,355 9,31 1.355

According to Section 9.2 ol the l)ublic Corporation (Post Offlce) Order 1976. the Post Ol'f rce

shall issue to the Cuyana State Corporatiort (r.r,ltich is now defunct) clcberrtures or dcbcnturc
stock of such uolniual values and bearing such interest rates and repayrrent datcs as nray bc

agreed upon between the Ministcr responsible fbr Finance arrd the Post Of{rce for asscts vested

in the Post Offlce. The debentures have not beerr issued ancl repaymellt terrns arrd interest rates

have not yet been agreed.

2021

CS

130,889.907

86.461.8 I 6

2t7.351^623

2020

GS

t2e.04tt.352

98.645.989

227,694.341
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G UYANA POST OITFICE CORPORATIOTl-
NOTES ON FINANCIAL STATEMENl'S

FOtt TIIE YEAR ENDED DECEMUIIt( .l l. 2021

2021

c$

23 (i) Reconciliation of tax cxperrse and

accounting profit

Prior year tax
(i) Tax payable

(ii) Long-terrr liabilities

Unreconc iled d iffbrenccs

Accounting profit

Corporation tax al25%o

Add

'fax elfect oIexpenses not deductible

in determining taxable profit

Withholding rax

Depreciation fbr accountirrg purposes

Dedr"rct

Tax elfect of depreciation fbr tax purposes

Tax exempt income

Set off

Corporation tax charge

204,031.554 173.591.5ti4

5 1,007,8tt9 43.398.(r4(r

12.097

5.7 58.e21

29. I 95

"1,3e8 029

56.778.9 t3 4 7,825.ti70

4.925,348
60.4tt6

(2s.896.540)

25,896.540

65.626,645

____1,5?i_LU_

2.102.003 077

2020

G$

5.2(r 1.887

145.97 6

(2 r.20e.004)

21.209.00.t

47.34t.697

____ 68i!q!l_

2.102,003,077

Uttreconciled difi'erences represents historical balances conring Ibrward which no sllpportillg
docurrents are available to.justify and reconciI same.
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Gtr\'.{NA POS'l OF'FICE COI(POI(A'llON
NO'l'lrS ON IjINANCI AL ST,{Tlll\ I trN'f S

IrOR 'll ll: YEAR ENDED DECIIMIIEI{ 31. 2021

23. FAIR VALUE ESTIMATION

The followingtable details the carrying costs olassets and liabilities and their fair values stated lor disclosure purposes.

2021 2020

Assets

Propert. plant aud equipurent

Taxes Recoverable

Amouut owed by Agencies

Receivables

Cash

Cash in transit
Bank

Financial liabilities

Anrount owin-e to Agencies
Payables

Taxes payable

Carrying
alrlount

C$

Fair value

c$

299,997,882
1 53,905,1 3 1

I 99,803.646

773,835.230
967 ,27 |,t t8
549,637 .973
766,10s.r37

3.7 r0.556,1 l7 3.710,-s56, I l7

2 277,394,452
2 153,905, r31

2 83,409,648
2 751.27i,608
I 304.564.17 |

| 484,557 ,367
r s93.740.930

IFI].S IJ
I,I]VEt,

IFRS I]
I,tIVEI,

Carrying

alilou|lt
(;s

Fair value

G$

2

2

2

2

I

I

I

299.997,882
15i,905,131
199,803,646

773,835,230
967,27 t,|8
549.637 ,973
7(r6.105,ll7

277,394.452
t53,905.131

83,409,648

75 1,273,608

:i04,564.171

484,557,367

593.740.9..t0

1,64 8. U4 -s.3 0 7 2.(r.18,845,3 0 7

2

2

2

1,736,53 1,39-s

2t7 ,35t,623
9t,677,915

1,736,53 1.395

2t7,35t,623
9t 677.9t5

872,408,242

227,694.341
A< 791 491

872,408,242

227,694,341

65,791.491

2

2

2

2,045,560,933 2,045,560,9:t3 I,165.894.074 1.165,894.074

Valuation techniques and assunrptions applied lor the purposcs ofnreasuring lair value

(i) The fair valucs of'finartcial assets and finarrcial liabilities rvere deternrined as Ibllows

(a) Trade artd othcr receiv'ables are net of provisions for irnpairrnent. The lair valuc oltradc and other reccivables is

based on expected realisation of outstanding balances taking into account the Corporation's's history with respect tn
del inquencies.

(b) Financial itrstrunrents wherc the carryine alnouuts are equal to lair value:- Due to their short-ternr nraturity, the
carryirrg value ofccrtain financial instrunrents approxinrates their fair values. l'hese include cash on harrd and at
bank, trade and other receivables and tax liability/recoverable and receivables and payablcs.

(ii) Tangible fixed assets are stated net ofaccunrulated depreciatiou and subsecprent inrpairmcnt losscs

Tangible fixed assets and financial liabilities were deternrined as lollows

(a) Fair value lor assets and liabilities were obtained using level 2 fair value nleaauren'lents.
Level I - quoted prices (unadjusted) in active markets for identical assets and Iiabilities.
Level 2 - inputs other than quoted prices included r.vitthin Level I that are observable lor the
asset or liability. either directly (that is. as prices) or indirectly (that is, derived fronr priccs).
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CLIYANA POST OFFICE CORPORA]'ION
NOTES ON FINANCIAL STATEMENl'S

FOR THE \'EAR ENDED DE('EN,IBER 3I, 2O2I

24 FIN-{N('IAL RISK \IAN..\CI]I\IEI'T

I;inancral risk rranagenrenl ohleclrvcs

'i-he ( oq)orallon's rnanagenlcll rnonitors and nranages tlre tllancral rtsk relaling to the operatlons ol the ctrnpanl throtrglt
intenral risk reports *hich analy'se exposures [r)'degrce ancl rnagrrlurle ol'rrsks 'l hese rtsks include tnnrkct risk lrnlcrest
rate rrsk. curency risk arrl prrce rrskl. lrqurdrtl" rrsk. caprtal rrsk ard credit risk

The ('orporatron seeks to rninrmrse the ellects of these risks by. tlre usc of techttrqrres thal are governcd hy ntanagcrnerrt's

policies on itrlerest rate risk, lbrcign exchangc rrsk. caprtal risk. liqurdity risk attd credit risk rvhrch are approved bv the

Board of Directors

Management rellorts monthly to the Board oIDirectors on nlalters relating to risk and management olnsk.

(a) IVIarket risk

(i) lnterest sensitivity aralysis
A ser)sitivit)'anallsis has determined that thcre ls no nraterial exposure to iilteresl rate fluctuation at the errd of lhc
reponrng perrod

lntercst rate risk
lnteresl rale risk ts the rrsk that the value ol lllrarrcial iustrurnents rvrli lluctuate due to changes rn nrarkel rnlerest

rates

This tmpacts directll" on the Corporation s cash llo$.

,\1 (ragt
Interrst ratc

1I
202 I

Wrthrn
I r'car
(r\

2 - 5 ycars

CS

Noil-r ilter c\t
bearing I olaI

(ist;S
Assets

Iaxes recoverahle

Cash on harrd

Cash ln transrl

Cash at bank

Receivables

Amount ouing b}' Agencies

Liabilities
Pay.,ables
'I-ares payable

r\nrount ou ed to Agelcies
Lon g-Tc'rrn t-i a bil rti es

lnleresl scnsltl!itv gap

Assels

Taxes recoverable

Cash on hand

Cash in lransit
Cash at bank

Receivables

Anrount owillg by r\gencies

[-rabrlrties

Payables
'l'ares payable

Amount oued t0 Agercies
[-ong-Tenn I-iabilities

766.1 05.1 37

I5.1 ,)0i IiI
967,27t I i8
5.19.617.9:l

151,905,131

967.17 1 l l8
5.1e.617.97:l

766.1{)5 lii
771.815.2t0
I 
()9.803 6.16

l7i R1i r10

I99.ti01.(rJ0

760,1 05,1 i7 2.() l-1.{ 5i.0()8 .:..1 t0.5is 135

2 t7,:151.621
r) 1,677.915

1.73(r,53 1,395

2. I 01,00,1,077

21,.15 t.621
9l ,677,915

l.?16.5i 1,395

2.102,00.1.01;

4, I17.i6.1.0 l0 .1.1 11.564.0 1 0

766 l0i.t37

,\r'era gt
lill(rr\l ralo

!Vlthrn
I lear

GS

2 - 5 years

c$

\ort-nlcrcst
belr ing

CS

I otal

05

591,7.10.9.r0

l5:,905.t31
10r,561. I 7 I

.l 84.5 57.3() 7

75 r,273.60[,]

83..10() 6Jti

I5t,905.lll
30.1 s6l.llt
,lti-1.557.-i6l

593,740,930
7.5 I ,173.608
8l .109 r,lfi

i9.1.7.10.910 L 77 7,709.9:5 2.3? I .150 85.i

2:?.69.1,1J I

65.791..19 t

872.408.2.1:
2. i 01,003.077

2?r.69.1 i.l I

65,79 Lr9 I

87:,108.242
2.1 02.00:1.0? 7

Irrterest sclsitrvitv gap 5el 7.10.910

3.26? 6e7.1 5 1 l.26i,lt97.l5l
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24. FINANCIAI- RISI( MANAGEMENT (CONT',D)

(a) Market risk (Cont'd)

(ii) CLrrrency risk

The Corporation's exposure to the elfects of fluctuations in Foreign cLlrrency cxchangc rates arise nrainll" fi'our

foreign rcceivables and payables. 'l'he currency where tlre Corporatiou is mainly exposed to is United States

Dollars.

The aggregate anlounts of assets and liabilities denominated in currencies other than Cuyana dollars are as

shown:
G$

3 I Deccmber 2021

Assets 7.361.:l5l

I-iabilitics

3l December 2020

Assets 2.094.ri l0

Liabilitics

Foreign currcncy serrsitivity anall,sis

Tlre lollowing table details the cor.npany's sensitivity to a2.5oh increase alld decrease in the Guyana dollar (CYD)
against the United States dollar (US$).

The sensitivity analysis includes only outstanding foreign derrominated nronetary itcrns and ad.jLrsts their translation
at thc period end for a2.5oh cltange in fbre ign currency rates. A negative nurrrbcr indicates an increase in loss rvherc

the US$ strengthetts 2.5o,(, agairtst thc GYS. For a2.5o/o lr'eakcning of thc USS against GS rhere n'ould be au equal
and oppositc impact ou the profit, and the balances below would bc positive.

2021

CS

2020

C$

Profit/(loss) r 84,034 52.370

(iii) Price risk

Price risk is the risk that the value of the finaucial iustrurnents will fluctuate as a rcsult of'changcs in ntarket priccs
whetlter those cltanges arc caused by factors specific to the individual sccLrritt' ol its issucr or lactors all'ccting all
securities traded irt the ntarket. Managentent continually identifies the risk and diversilies the portlolio in order to
minimisc tlie risk

1'he Corporation is not significantly e xposed to pricc risks
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24. IT INAN C I At, I{I S K I\,IANAGIIMI]N'I ( CONI"D )

(b) Liquiditl

Liquiditl risk is the risk that the Oorporation \\ill eucourlter diUicultf in raising tunds to nrcct its conunitnrents associatcd

rvith 1lnancial instrurrents.

The lollorving table slrows thc distribution olassets arrd liabilities by nraturitl,

As at Decenrber 31.2021 )laturitr
\\/ithin I

On l)ernarrd

GS

l)ue in 3 nrths

GS

I)uc 3- 12 rnths
(;:i

2-5 I cars

CS

'l otal

CS

Assets

Taxes recovcrable

Cash on hand

Cash in transit
Cash at bank

Receivables

Arrount owin-e b1' Agencies

I- iab ilit ics

[)alab lcs
'l'axcs pa1'able

,Alrror,rr.rt orvcd to Aqcncics

Net assets/(liabilities)

As at Dccenrher 31,2020

Assets
'l'axes recoverable

Cash on hand

Cash in transit
Cash at bank

Rcceivables

Arnount owing b1, A_eencies

Liabilities
Par,'ables

Taxes pavablc

Amount owed to Agencies

3.410.558.235

153.905.t31
967.2'71.1t8
549.63'7.9'73

766.1 05.1 37

773.t\35.230

199.tio3.646

153.9()5.13 I

967.271. I lu
5,19.63 7.973

766.105.137

773.83 5.23 0

1 99.803.646

3..1 r0.558.235

2t7.3s1.623
91.677.915

1.736.53 1.395

2l 7.35 1.623

91.677.915

t.736.53 t.395

2. ()4 5.560.93 3 2.04 5.5 60.93 3

1.364.997.3()2 1.36,1.997.302

i\'laturitv
Within t ),ear

On l)emand Due in 3 mths [)uc 3-12 ntths

G$ G$ G$

2-5 r ears

C$

Iotal
(is

1 53.905.1 3 1

304.56.1. l 7 l

484.5 5 7.3 67

593.740.93 0

7 51.273.608

r 53.905.1 3 r

.l()-1.5(r-1. I 7 I

.1tt.1.5 5 7..3 67

5 93.7.10.93 0

75 1.273.(r0tt

8i.409.(r.1883. 409.648

2.3 7 1.450.85 5 2.371.4s0.855

227 .61)4.34 I

65 .79 I .,19 t

22'7 .694.341
65.791..19 t

It72.408.24 2ri72.t08 .242

l. 165.89.1.07,.1 I.165.U9.1.07.1

Nct asscts/(liabilitics) 1.205.556.78 I 1.105.556.7tt I
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24. FINANCIAL RISI( MANAGEMENT (CONT'D)

(c) Credit Risk

Thrs is the risk that one part),to a llnancial instrument will lailto discharge an obligatiou and cause the othe party

to incur a financail loss. The Corporation's maximunt poterttial exposllre is GS678.61 l.l6l (2020 - G5662.793.381)
as represented by accouut receivables. The Corporation has no collateral hcld as security'in respect to its finarrcial

assets.

The credit risk on bank balances is limited because the counterparties are financial iustitutions with no kuown
liquidity problems.

202t 2020
Aging of accounts receivables GS G$

0 to 30 days past due

30 days to I lear past due

Over I year past due

65.918,404

72,913,028
519 759 729

15.0)1 .144

6i.975,801
52.i.790.43 6

'l'otal 678,6 I l, l6 I 662,79:1.38 r

(d) Capital Risk Management

The Corporation's objective wlten uranagitrg its capital are to saf'eguard its ability to corrtinue as a going conccrn in
order to provide retllms for the shareholders and bencfits for the other stakeholders and to maintain an optimal
capital structLlre to reduce the cost ofcapital.
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