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Ms. Karen Brown
Postmaster General
Guyana Post Officc CorPoration
Robb Strcet
Gcorgctown.

Dcar Ms. Brown,

AI]DIT OI;'I'I IE FINANCIAI, S'I'ATI]MI]N1'S

FOI{'I1il, YIIAI{ IlNDtiD 31 DIICIIMIIIIR 2020

plcasc find attached ten copies of the audited financial statements of the Guyana Post Office

Corporation for the y"ur 
"nd"d 

31 Dccember 2020, togcther with thc report of thc Auditor

Gcncral thcreon.

Should you nccd any furthcr explanation, please do not hesitate to contact us.

With best regards.

s1'G
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REPORT OI'-'fl lE AUDII'OR GIlNIlltAI.
ON'|I]II ITINANCIAI. S]'NTI]MI]N'|S OIr'fIIt]

GTJYNNN POS'I' OITFIC I] CORPOI{A]'ION
FOR 1'l Ili YIIAR IjNDIID 3l DI:CllMBllR 2020

Disclaimer of Opinion

I havc audited thc accompanying financial slatcmcnls of thc Guyana Post Office Corporation, which
comprisc thc statcmcnt ol'financial position as a1 3l Dccernbcr 2020, and the statement of
comprchcnsivc incomc, statcmcnt of changcs in cquity and statcment of cash flows for thc year thcn
ended, and notes to the financial statcments including a summary of significant accounting policies
as set out on pages 1 to 25.

I do not exprcss an opinion on the accompanying financial statcments of the Guyana Post Officc
Corporation. Bccausc of the significancc of thc mattcrs dcscribcd in the Ilasis lor Disclaimcr of
Opinion section of my report, I have not becn ablc to obtain sufficient appropriate audit cvidcnce to
provide a basis for an audit opinion on these financial statements.

Basis.for Disclaimer of Opinion

Property, Plant and Ilquiprncnt

The title deeds for properties with nct book values totaling S178,995,510 wcrc not availablc and a list
of office furniturc and cquipment and motor vehiclcs with net book values of $79,226,523 and
$26,011,214 rcspectively were not available for audit verification. I am therelbrc uncertain of the
ownership, existence and valuation of property and equipmcnt stated at$284,233,246 inthe financial
statements.

Amounts owed by Agencies

I was unablc to asccrtain the accuracy of amounts owing by Agencics amounting to $83.409,648
since indcpcndent confirmation of balanccs rcqucstcd wcrc not all obtaincd. 'l'his arnount includes
amounts brought forward frorn prcvious ycars. I'-urthcr, provision for bad and doubtful dcbts was not
asscssed. 'fhere wcrc no satislactory altcrnalivc audit procedures thal I could havc adoptcd to
determine the accuracy of this amount.
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Inventory

Thc Corporation had invcntory of $87,677,741 as at 3l Dcccmbcr 2020. Inventory schcdulcs
detailing quantitics and cost wcrc not availablc for audit vcrification. I was thereforc unablc 1o
dctermine the accuracy, completcness, and valuation of inventorics in thc financial statements.

Amounts owcd to Agencies

1'he corporation had $872,408,242 owing to Agcncies. I was unable to vcrify the accuracy of this
amount since indcpcndcnt confirmations sent out were not all rcsponded to. Irurthcr, no delails and
reconciliation statemcnts of Agency balances were provided. Thcrc wcre no satisfactory altcrnative
audit procedures that I could have adopted to detcrmine the accuracy ofthis amount.

l)quity

Included in thc statement of financial position is a static amount of $9,311,355 coming lorward from
previous years representing Governmcnt of Guyana contribution. 'l'his amount should have bccn
converted to debentures or debentures stock of such nominal value bearing such interest rates and
repayment dates as may be agreed upon. As stated in note 20, the debenturcs werc not issucd and
inlcrcst and repaymcnt tcrms not agrccd. I was thcrcfore uncertain of thc classification of this
amount.

Payable and Accruals

Included in accounts payable and accruals balance of $227,694,341 is an amount of $16,709,416 that
could not have bcen vcrified sincc schedules and confirmation of balances owed by thc Corporation
were not all provided for audit scrutiny- I am thereforc unable to determine whethcr accounts payable
and accruals werc fairly stated in thc financial stalemcnts.

Pension

'['he Guyana Post Office Corporation did not participate in a formal pension plan. As slated in note 2
(e) to thc financial statcments, persons employcd prior to I January 1977 were paid pcnsions and
gratuities by thc Ministry of [rinance for the period prior to I January 1977 and by thc Post Office
from 1 January 1977 1o dale of retiremcnt. 'l'he Corporation calculated pensions for staff employcd
after I January 1977 at thc date of their retirement and payments were madc whcn duc. Provision
was not made in the financial statements for any future pension liability.

'l'axation Recovcrablc

I was unable to dctermine thc accuracy ofthc taxation rccoverable amount of$l53,905,131 as stated
in note 14. 'fhis amount is overstated by $14,267,726, since a tax liability statement from the Guyana
Revenue Authority confirms tax overpaid and recovcrable by the Guyana Post Office Corporation is
$ l 39,637,40s.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards (IFRSs), and for such intemal control as

management determines is nccessary to enable thc prcparation of the financial statements that are

frec from material misstatemcnt, whcthcr due to fraud or error.

In preparing the financial statements, managemcnt is responsible for assessing the Corporation's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Corporation or cease operations, or has no realistic alternative but to do so.

'l'hose charged with governance are responsible for overseeing the Corporation's financial reporting
process.

Auditor's Responsibilityfor the Audit o/the Financial Statements

My Responsibility is to conduct an audit of the Corporation's financial statements in accordance
with International Standards on Auditing and to issue an auditor's report. IJowever, because of
thc matters described in the Basis for Disclaimer of Opinion section of my report, I was not able
to obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on these
hnancial statements.

o

i.

bAtl
4r

AT]DIT OFFICE
63 }IIGH STREET
KINGSTON
GEORGEl'OWN
GUYANA
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ASSETS

Non Current Asscts

Tangible Fixed Assets

Total Non Current Assets

Current Asscts

The Revenue Ar"rthority

Inventories

Amount owed by Agencies

Receivables

Cash

Cash in Transit

Bank

Total Current Asscts

TOTAL ASSIiI'S

EOUITY AND I.IABILITII]S

Capital and l{escrve

Govenrment ol' Guyana Contribution
Accumulated Deficit

Total Capital and Reservc

Current Liabilitics

Amount owing to Agencies
Payables

Del'erred Incorne

Taxes Payable

Total Current Liabilities

Long-Tcrm Liabilities

TOTAL E,QUITY AND LrAIltLIl'rES

CUYANA POSI' OF FICE CORPOIT.A-I-I0N

S-fA'l'EMITNT OF ITINANCIAL I'OS I'f ION

AS A'I DECEMI]ER 3I. 2O2O

Notes 2020
G$

l3 284.233.246

28.1.2i 3.2-16

2019
G$

267 .7 t6.150

l4
l5
16

19

Itt(a)
l8(h,)

I 8(c)

20

t7
2l
22

23(i)

23(ii)

153.905. r3 r

87,677.741

83.409,648

75 1.273.608

:i04.564. r7 r

4ti4.5-5 7.i(r7
59j.740.930

267 .7 16.7 50

r53.905.131

8(r,456.209

7.61 0.861

7 15,8t9.123
3 96.93 -_s.566

2(rti.34ti. tift3

715.30(t.7 69

2.459.1 2tt.59(r

2.743.36t.842

9.3 r r.355
(533,681 .tt I 8)

(524.3 70,163 )

872.408.242
227.691.3,+t

65.626.615

1.165,729,228

lt 02.003.077

2,743,361,842

2.404.3 82.ti42

2.672.099.592

9.31 1.35-5

68(r 067.i 9t3 )

(676.756.0.r3 )

96t.347,024
217 .695.444

23.3e2,44e
44,1t7.6,|

1.24(r.tl52.55ti

2 102.001.077

2.672.099.592

F
t^

The accontpanying nole.s.form an inlcgrul ltart of'the,se finuncial .\tatcment,t

l'he frnancial statetrettts were approvcd lbr l-hc Guyana I']ost Oftrce C'orporatiorr bv

Postmaster General - Guyarra Post Of'flce Clorporation uatc )4 =/.-t-

1

Permanent Secretary - Offlce of the Prinre Minister ourc%-*D.-'->?-



Inconre

Opcrating Expenses

Profit from Opcrations

Eurployntent costs

Conveyance of mail
Administrative Expenses

Depreciation

Withholding tax

Orher Expense

Total Expenditure lor the l,ear

Nct Profit from oper:rtions

Other Income

Profit before taxation

Corpration tax

Profit lbr thc ycar

GtIYANA POST OFFICIl CORPORAI'ION
Sl'A1'[ M trN'l' O I; CO N4PREFI LrN S I V E I N CO NI l]
FOI{'fliE YIrAI{ tlNDhD DECEMIlllit 31. 2020

Notes 2020

ci$

1.35.i.527.066

210.83:i.087

| .t42.693.979

750.401 .n 10

33. i 99.950

196.964.41 1

n,592.t16
I 16.78 i
145.5 I 7

998.120.5 ti-'\

144.273.394

12 29,321.190

173.s94.584

21.209.00:l

152.385.580

201 9

5

6

G$

1.455.070.566

2t7.792.558

1

8

9

10

1l

1.237.278.008

767 .251.556

36.643.342
2 14.385.660

16.205.246

164.364

394.9?5

r.035.045.093

202.232.91s

13.054.106

23

215,281.021

26.73 3.9e0

lti8.-553.0i I

2





GTJ YANA POS-| OITTICE CORI'OI{A-ItON
STATEMENT'OF CHANGES IN EQUI'I'Y

ITOR THE YEAR ENDED DBCEMI]ER 31. 2O2O

(iovcrnnrent

of Gu1'ana

Contribution
G$

Accunrulatcd

Surplus/(Dellcit)
G$

'l'otal

G$

Balance - January 1,2019

Net comprehensive Profit lbr the year

Balance - Decernber 3 1. 2019

9.3 1 1 .:155 (874.620.429) (865.3 09.074)

188.553.031 I8tt.553.031

e.31 l.iss (686.067 .3e8) (676.75 (r.043 )

e.31 1.355 (686.067.3e8) (676.75 (r.043 )

152.385.-s80 l-s2.38-5.580

9.31 1.355 (533.6rir.n18) __G:liZqjqu

Balance - January 1,2020

Net comprehensive Profit for the year

Balance - December 31.2020
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Cash florv fronr operating nctivitics

Net cornprehensive I']rofiti(l,oss) bcfbre taxatiorr

Adjustmcnt for:
Deprcciation

Cairr orr disposal

Operating Profit/(loss) beforc worhing capital clrangcs

(lncrease)/Decrease irr Inventories
Decrease in Reveivables and Prepayrnents

Decrease in amounts owing by Agencies
lrrcrease/(Decrease) in Payables and Accurals
(Decrease) in Det'erred Inconre

(Decrease) in amounts owing to Agencies
Increase in I-ong-'ferm Liabilitics

Cash generated/(used) from operations

'faxation

Taxes paid

Net cash provided by/(used in) operating activities

Cash flow fronr invcsting activity

Adjustment
Disposal of flxed assets

Purchase of tangible flxed assets

Net cash used in investing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents - January I

Cash and cash equivalents - Decernber 3l

Analysis of cash and cash equivalents - December 3l

Cash in hand

Cash in transit
Cash at bank

CLJYN NA POST'OFFICE CORPORAI'ION
S'I'ATITMENT OF CASH Iri-OWS

FOI{ 
.l'Hlr 

YllA1L frNDED DECE,MBER i 1. 2020

2020

GS

r73.5e4.5ti4

I 7.592. I l(r

l7 .5e2.t | 6

l9l.l 86.700

( 1,22 I,532)
(35,454. r85)
(7s,798,181)

9.998.89 7

(23.392.44e)
(8 8,93 U,7ll2)

l.i.tt0(r.tt38)

(23,620,l3tt)

(23.620.138)

(34 ,l0tt.6 r2)

(34,1 08.612)

(57 ,728,7 50)

1.;140.591.21 ti

1.3ri2.862.46tt

304,564, I 7 I

484,557.367

593 740.93 0

20r9
cs

215.287.021

16.205.246

16.205.246

23t.192.267

60.622.t67
137.602.510

(r.i 511.094.5 6tl

(2.04:l,435,0:13 )

23.392"449
((r.551.450,739)

2. 102.003.077

ri 1.82e.000

3 r3.i21.267

313.321.267

321.000

(47.73t.044)

(47.408.044)

265.913.223

t.t74.671.995

t^440.5e 1.2 ttt

39(r.935.-5 66

268.34n.tt83

77 5.306.7 69

4

1.382,862,468 1".t40,591^218





CUYANA POST OFFICE CORPOIIA'IION

NOTES ON FINANCIAL STATEMEN'IS

ITORTHE YEAR ENDED DECEMBER 3I.2O2O

Incorporation and activities

l'he Post Ofllce was established on Jarruary I , 1977 by the Public Corporation ( I'ost 0 f ficc ) Ordcr I 976

The objectives of'the Post Olfice arc:

(a) To promote the economic development of the post system in accordance rvith. as lar as practicable. standard

practice recognized internationally and by public dernand.

(b) To promote a postal systeln in accordance with GLryana's obligation as a Irerrrber olthe Universal Postal Union.

(c) To advise the Govelnurent on all mattcrs relatirrg to the postal systenr.

(d) To act as an agent of the Covcrnnrent. or of an1, Corporation established undcl the Act or arU'other authoritv

established for public pLlrpose in such rratters as ma,v be agrecd bctrvecn thc (lovcrnnrcnt and.['hc Post Of'llcc

and any other o[ the above-nrcntioned bodies as tlie case nray bc. provided that thc Post Olllcc cau clo so

appropriately and consistently with its functions urrder the Act.

2. Significant accounting policics

(a) Statcnrent ol'Compliancc and basis of prcparation

The financial statements of thc Corporation have been prepaled in accordarrcc r.vith Intenrational Irinancial
Reporting Standards (lFIfS).'l'hey have been preparecl under the historical cost couvcution. as rrrodiliccl by the
revaluation of'arailable-f or-salc Ilnarrcial assets. and Irnancial asscts and flnancial liabilitics at fhir valuc through
profit or loss.

The preparatiort of flnancial statertrents in confbnnity with International Financial l{eporting Standards requircs
lranagelrent to tnake jud,qements, estimates and assurnptions that aff'ect the applicatiorr of accor.rnting policies
and the reported alnounts of assets and liabilities and disclosures of contingcnt assets and liabilities at thc datc of'
the flnancial stater.ncnts and reported aurolrnts olrevelrue and expenscs dLrring thc reporting pcriod. Actrral resLilts
could difler ltotl those estinratcs. l'he areas involving critical accor.rnting estilt.latcs or a highcr de.ercc of
judgement are identified in rrotc 3.

New' sl u tt du rds, u nte n d nte n ts o n il i n le rp relu I io tt s uilopted
A rrttlnber olnew standards. antetrdutent to standards and interpretations cf'fbctivc for annual periods bcginning
onorafterJanuary l,202l.atrdhavenotbeenappliedinpreparingthesellnancial statcnrents.Norrcol'theseare
expected to have a significant eflect on the financial statentellts.
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GTJYANA POSI' OIT[TICI] COI{POIi.A'I'ION

NO-t t S ON ITINANCIAI- STA'IEN4lrN-l'S

ljOti.'l'lllr YliAIt llNDlrD I)lrcIliVIBEt{ 3l. 2020

2. Significant accounting policies, continued

(b) Propcrty and equipntent

Property and equiprnent are stated gencLally at historical cost, except fbr tltose treasured at fair valite. wltcn tltey
are tested lor impairment. Ilistorical cost irrcludes expenditure directly attributable to thc acqr.risition olthe iteurs.

Property and eqLripnrent are tested lor irrrpairnrent whenevertltcle is objective evidencc that the carlyirtg al11our1t

olthe asset may exceed its recoverable amount. Any resr.rlting inrpairnrent loss is recognised immediately in the

statement olconrpt'chensive inconre.

Subsequent costs are included in the asset's carrying value or I'ccognisccl as a scparate asset. as appropriatc. onlv
when it is probable that hrture ccouornic beneflts associated u'ith thc itenr rvill flor'r to tlre corporation and thc
cost olthe itcnr can be rleasured reliably. T'he carrying aulount of rcplacccl parts arc dcrecognised. All rcpairs
and r.naintenance are charged to the staterneut of conrprehensive iucorrte during tlte flnartcial pcriod in wirich thcy
are incurred.

Depreciation of other propert,v and eqLripment is based on their estiuratecl usefirl lives and is cirargcd h'orn the
date of'acquisition. Deprcciation is provided on the reducing-balance nrethod at thc follclr,ving annual rates:

Iluildin-qs
0f'fice hrrniture arrd ecpriprtrent

Motor vehicles

5%
t0%
25%

(c) lnventories

Inverrtories are valued at the lorver olcost and net realisable value based on the rvcigltteci average metlrod. Cost
comprise of'the fair valuc of consideration payable and other costs incurled in bringing the inventolics to their
present location and condition.

(d) F'orcign currcncv

Foreign currency transactions, otlter than lbreign llloney ordet's arc translated to Guyana clollars at ratcs ol
exchange prcvailin-u at the dates of'the transactiorrs.

Foreignlnonc) orderencasltmcrttsandsalesaretranslatedtoGuyanadollarsatratcstnodcratelvlowerandhigher
respectively than the rates ofexchange prevailing at the dates ol'the transactiorr.

At Statelrent of Financial Position date all anloullts denorninated in fbreign currcncies are translatecl to Cuyana
dollals at thc rates of exchange determined by the Universal Postal Union and llank of Guyana.

Gains and losses arising fl'ont thc translation of foreign currencies are incltrdcd in the statenrenl o{-conrprehcnsive
inconre lor the year.

(e) I'cnsion and gratuities

The Post Ofllce docs not participate itt a forntal pension plan. Pcrsons enrplol'ed b), t1'.,ror, Of fice l)cpartruept.
Ministry of Cotrrtuunications at Decetnber31. 1976 and whose service continucd with thc CorporaLion on its
establishrllent on January 1,1977 ltave their pensions and gratr.rities conrputed at the tipre of'their retirclrept f'r.opt
the Post Ofllce and pro-rated on the basis of service. Payrrrent is made by thc Ministry ol'Finance [or the per.iod
prior to .lanirary l, 1977 to tirne ol'retirement.

Pensions filr stall'erttploycd afier .lanr,rary 1, 1917 are calcr.rlated at tlre tiure of thcir rctirenrcnt ancl pa),ntcllts
rrlade lry tlte Post Olfice u'hcn dtre. Stalf rnay'decide to receive lirll gratLrit;,'r.lpon rctircnlcnt or threc-clLrartcrs of
the suut due iu gratLrity and the rcnrairrder as pensiorr.
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CLJYANA I'OS'I. OITFIC]E CORPOITA'I'ION

NOTIIS ON FINANCIAL SI'ATIIMllNTS

l:OR 'flltr YIlAR ENDED DECIrMIllrlt 31. 2020

2. Signilicant accounting policics, continuctl

(f) Cash and cash cquivalents

Cash and cash ecluivalents courprise oIcash on hattd attd short terrn highll, licpid investr]tents that at'e both rcadily
convertible into known anrolmts o1'cash and so llearto maturity that they preseut insignilicant risk of'changes in
value due to changing interest rates.

(g) Ilcvcnuc rccognition

I{everrue fl'ont sales and serviccs are recognised upon perlbrrttancc of scrvices or deliver}' of, prodrrcts and
custonrer acceptaucc. Intclest incorne is recognised as it accrures.

(h) l'rovisions

I)rovisior.ts are rccosnised when tlrc Corporation has a prescnt Iegal or constructil'e obligation as a rcsult of'past
events. it is probable that an outflor,r' o1'resources enrbod;"ing econonric bcncllts rvill be required to settle thc
obligation. and a reliable cstinrate olthe amount of'the obligation can be urade.

(i) Accounts receivablcs

Accouuts receivablc are recorded at the invoiced auloLlnt and do not beal intercst. "l'hc Corporatiorr reviovs thc
trade accounts receivable and dctcrntitte the necessity and amount of an allowance lbr doubtlirl accounts as their
best estintate of probable credit losses in existing accoLlnts receivable.-l-lre Corporation does not Ilave an1,off-
balance shect credit exposure related to its customers.

fi) 'l'axation

Iltcortrc tax expense represents the sunr ol'tax currcntly payable and def'erred tax.
(i) Current Tax
The tax currently payable is based on taxable profit for the periocl.'faxable profit dif'fers frorl profit as rcported
in the staterrent of compt'ehensive irtcor.ne because it excludes itenrs olirrcclnre or cxpenscs that are taxablc or
deductible itt other years altd it firrther excludes itetus that are llcver taxablc ol dccluctible. 'l he Corporatiou's
liabilitl' lor current tax is calculated using taN rates tltat have been enactecl in Gu),aua at statetlteut o1'{lrrancial
position date.

(ii) Dcl'errcd 'tar
Defcrred tax is recognisecl on tentporary differences betrveen the carrying alnoultt ol'the assets arrd Iiabilities in
the llnancial statelttents and the corresponding tax bases r.rsed in thc courputation of'taxable pr.ofit. arrd are
accounted Ior rrsing tltc balancc sheet liability urethod. Deferred tax tiability is generally lccogniscd f or all taxable
temporal')'di{furences and del'crled tax assets are recognised to thc extent tllat it is probablc that taxable prolits
will be available against which deductible tenrporary differences can be utilised.

The carrying allloLlnt of the def'erred tax assets is reviewed at each statcnlent ol'financial positiorr clate ancl r.educcd
to the extent that it is no longer probable sLrfflcient taxable profit rvill bc availablc to allo1v all or part oltlre assels
to be recovered.

Def'erred tax is calcr.rlatecl at the tax ratL's tltat are expected to apply'in the period rvhcn thc liability is scttled or
the asset realised.

Deferred tax is charged or credited to tlte statetnent of'comprehensive inconte. cxcept whel it relates 1o iter,s
charged or credited directll,'to cqLrity. in which case the defbrred tax is also clealt with in eqLrity.

Deferred tax assets and liabilities are oflset when tltere is a legally enlorccable riglit to set off currept tax asscts
against cut'rent tax liabilities and lvhen tltey rclate to income taxes levied b1'thc samc taxation authoritl,and the
Corporatiou inteuds to settle its cLrrrent tax assets and liabitities on a net basis.
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GI.JYANA POSl' OFFICE CORPORATION

NOTES ON FINANCIAL STAI'IrMEN'I'S

FOIi I'l'lE YIrAI{ [:NDE,D DITCEMt]EI{ 3 l. 2020

Significant accounting policics, continucd

(k) Financial Instrumcnts

Financial assets and financial Iiabilities are recognised on the Corporation's statenrent olfinancial position u'l'ren

the Corporation becornes a part)'to the conlractual provisions olthe instrr-rrrrents.

(i) Accounts lleceivables
Accounts receivables arc l.rleasured at arnortised cost. Appropriate allorvarrces fbr cstinrated unrccoverable
anroLlnts are re'cognised in statcrrrent of conrprchensive incorre r.vhen thclc is ob.jectivc cvidcnce that thc asset

is irlpaired. 'lhe allowance recognised is based olr managenrent's evalLration o1'thc collcctatrility of the
receivables.

(ii) Accounts I'a1'ables
Accourtts payables is recogrtiscd at anrortised cost

(iii) Cash on hand and at banlt
Cash is conrprisccl of cash ort hand and at bank

3. Signil'icant accounting cstinrates and jurlgentcnts

l'hese financial stateurents inclLrde estirnates rvhich. by their naturc. are uuccrtair.r. [-hc inrpacts olsr,rch cstintatcs
are pervasivc throughout the Irnancial statelrlents, and may lequirc accountin-e ad.justnrents based on firtLrrc

occurrences. Revisions to accourrting estirnates are recognised in tlie period in rvhich the estinrate is revised and
Iutr"rre periods if the revisior.r af'fects both current and future periods. 'fhese estirnates are based on historical
expcrience, cLlrrent and futurc econorllic conditions and other flactors, inclLrding expectations of firture evcnts
that arc believed to be reasonaLrle uncler the circunrstances.

Ailtcttt uccouttt

Estirrtates artd underlf ing assLu.nptions are revierved on arr ongoing basis. Rcl'isions lo accoLlnting cstiruatcs arc
recognised prospectively ll'onr the period in rvhich the estimatcs are reviscd. l'hc filllou'ing arc the licl estintatc
and assutnption uncertairtties that have a significant risk ollesulting in a rrraterial adjustmcnt rvithirr the next
financial year.

(i) Inrpairment oI asscts
When thcre are indications that an assct may be impaired. the Corporation is requircd to estiurate the asset's
recovet'able alttotltlt. [{ecoverable al]tount is thc greater of value in use and lair value less costs to sell.
Deterttrining thc value in usc rccluil'es the Corporation to estinrate expected future cash florvs associated rvitlr
the assets and a sLritablc discount rate in order to calculale prescnt value.

(ii) Uscful Iil'c of pro;lerty and equipment
Property and equiprtteltt are alnortisecl over thc cstinrated LrselLrl lil'c of'tlre assets. C'hatrgcs in thc cstiurateci
useful lives could signilicantly inct'easc or decrease the arnount oIdcpleciation recorded clLrring rhe y,ear and the
carrying value ol equiputcnt.

Cri t i c' u I a cc' o u tr I i u g i u rl gc nte tt I s

In the preparation of thesc Ilnancial statelrents nlanagement has made jr.rdgntents. aside Il.orn those that involve
cstilllates. itr tlte process olappl,t ing thc accor.tuting policies. These.iuclgrrrents can [ave an eff'cct on tlte arlto,nts
recognised in the financial stateurents.
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GT,IYANA POST OFFICE CORPORATION

NOTIIS ON FINANCIAL STATL:MtlN-l'S

FOt{'IIJI-, YEAIT ENDE,D DECEMT}EIt 3I. 2O2O

3. Significant accounting cstinlatcs and jutlgenrents, continued

C r i t i c a I u cc u u n I i n R i u d pe nre n I g, co 4 I itt !4 g tl

(i) Incontc taxcs
The measurellerlt of inconre taxes payablc and delerred incoure tax assets and liabilities recluircs ulanasculcnt
to make.iudgrnents in the iuterpretation arrd application of tlte rclevant tax lalvs. l'he actLral anloLult of incorne
taxes only becomes final uporr filing and acceptance olthe tax return by thc lelevant authorities. rvhich occr.rrs

subseqr.rent to tlre issuarrce of the financial statenrents.
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CJ U YANA POS-I' OF ITICE COI{POI{A'I'ION
NOTtlS ON I'INANCIAL STATITMEN'IS

FOI( THti YEAI{ ENDED DECE,MBIIIi 31. 2020

2020

C$5. Incon.rc

Stanrps Ibrcign
T'erminal dues

Postages stamp sales

Bulk postage

Neo post stamp sales

Inland money order comrnission
I(ental olboxes and bags

Agency lees

Ilandling charges

Storage lees

llental o I offices
Redirected f'ees

Swift shipping income

Commission on c-point salc

Receipts from electric ity
Commemorative starnp sales

Call to offlce
Business priority mail

Commission on top-up salc

Revenue stanrps commission

5.073,9tt7
22.04(r.3 tti
6l .71 I .5(r I

404. ttg7.e8 7

(r5 1,039

149.508,224

4,5 5 ti.282

5 14, I U8,244

8,921,467
r97,586

8r.63ti.4r5
47.900

44.515.902

t46.120
224.864

3,567.220

8 14.900

r0.000

2.560,766
4tt.2-15.(r l9

2019

C$

5.01 6.000

29.879.662
7 t.377.340

463.999.867

5,63 0.027

170,430.889

4. I 89.901

508,29li,742
15,893.030

4(r(r.608

ti2.270,168
r I 5.440

34.7 t2,899
290.925

228.012
,1.620.808

807,400

56.200

3,0 r tt.060

5 3.775.5 8 8

1.i5.1.527.066 1.45-5.070.566:
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CtiYANA POST OFFICtl COI{PORATION
NO-I'ES ON ITINANCIAI. STATEMEN I'S

FOR l'llE YIIAR I:NDUD DECIIMUIjI{ 31. 2020

2020

GS6, Operating Expenses

Rates and taxes - General
- Water

Repairs and Maintenance - Motor Vehicle
- Furniture and Offlce Equipment
- Safes

- Building compound
- Computers
- Generator
- Others

- Motor cycle

Motor Vehicle running expense

Swift shipping expense

Insurance

Rent

Telephone charges

Electricity charges

Internet services

Terminal Dues

Computer expenses

Conveyance ofvalues
Generator running expense

1 1,2 t8,541

5.036.243

52 r .309

2.165.67 4

307.(t74
9.2,12.5 3 5

l(r.000

435,701

317,523

260,132
2.361,1t4

3 1"283. r52

4"60n. t 87

[i. 148.e05

8.15t.e35
24.900,501

9.417.808

8I 8.807

90.695.3 73

922.670

210.8.r3.0ri7

2019

CS

8.730.922

5.193.2s7

7 65.992
3.2ti4.4s 8

277,589
12.ti28.058

33 1.7(r I

4s0,5 80

93.992
70.322

2.162.632
23.3 62.060

4. I 04.369
tt.7 I 9..105

9.177.tt68

26.091.76t
9.928.765

3.660,91 2

2.251.904
91.861.886

4.144.065

2t7.7e2.558
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C LJYANA POSI' OTTITICE COI{POI(A'I'ION
NOTES ON FINANCIAL SI'AI EMEN IS

FOI{ Tl-llr YEAR ENDED DECIIMIIEII 31. 2020

2020

GS7, Dnrploynrcrlt cosls

Stalf unilornt
Salaries - Gross

Wages

Overtime
Bonus

Traveling and subsistence

Travelirtg a[[owance
Meal allor.r'ance

1'elephone allowance

StationiRcsponsibi lity al lowance

House allowance

Entertainment al Iowance

Staff welfare

Severarrce

Employers contribution nis

Vacation allowance

Acting allowance

Duty allowance
Risk Allowance
Employers contribution med ical

Gratuity

4.798.012

544,417.726
14. I 84,295

I tt,207.280
12.600.000

6,167,361
I 1.805.096

4.5 5 8.540

253.7 6l
3.3 39.0tt2

3.662..100

900.000

5.1 1 1,95(r

402.3 ti I

47,533,964

44.699,83t
t0.502.7 40

4.390. I l0
5 10.000

3,903.405

8,45:r.870

201 e

GS

6.799.0ti(r

-5-56.521.629

I 1.5i2.n3 l

:i2. I 89.971

8.968,022
t2.t37.369

8.8 76.3 U 5

28ti.ti67
2.(r9.l.6tl-5

3.730.272

tl(r0.03 tt

4.16(r,32tl

59. I 08

46.045.243

14.248.684
8.s77.279

3.4ee.3 86

540.000

3.5 64.6ti8

r 1.95 1.685

750,40 r.810 767 "25 | ,556

t2



CUYANA POS'[ OIIFICE COt{POI{ATIoN
NO-ltrS ON FI NANCIAI- S-fA']-lri\I EN'l S

FOt{ 'flll, YLAI{ l'lNDl:t) DllC[]MIllrl{ 31. 2020

2020

CS8, Conveyance ol'Mail

Mail Convcyauce Irrternal

Mail Convcl'ance External

9. Adrninislrativc [xpcnses

Stationery and office sr.rpplies

Purchase of stamps

Training and development
Pension

Contribution to UPU

Contribution to CI']tJ

Llank charges

Philatetic services

Advertisernent

Audit fees

Legal l'ees

Consultancy fees

Dues and subscription
Directors I'ees

Brokcrage lees

Conlerence

Security expenses

Sanitation expenses

Customs expenses

Compensatiorr

M iscel larreous expenses

License f-ees

Marragement meeting

Board meeting

Directors traveling
World post day

Materials and supplies
Agency lees

Miscellaneous Ice

Miscellaneous Project
Transportation expense

UPU others

Leases

Minor of fice equipment

l(r.7(r9.itt.l
16..1.10.-i66

it.199.9,s0

201 e

C$

25,583. r2e

lt 0(r0.21 l
3(r.(r4i.3-12

I 1,205,283

866,666

r,6l r.445

81,359,113-5

12.702,738

I . t46.750
7,3 3 0,904

39.379
2,983,200

( r,5e4,e3 l)
674,500

r ,425. r93

r 34.1 20

r.536.e00

6,815,765

601.168

2ttO.75 0

73.978.242

12.399.407

I, I 93.500

6,.i I l,(r6tl
:i I 8,005

| .949,332
3,621,403

l. t 55.400

200.002

72,000

3 9 8.782

471,264

53,061 .{i93

10.862,791

727.700
(.2.673)

t.779.89t
690,562

83.446

167.685

9.900

413.636

9,23 5,875

6.490.65 8

l6(r.735

175.050

t.267.505
262.939
300.000

I .5 t4. 130

1.98 1.775

5 0.47(r,498

]l0.019,727

900,472

48,774

2.306.446
425,000

6',77,t(t3

2.146,249
e:i.800

477,600
5,662..1I I

t0.77 5.346
262.225

95 1,344

4,092,659
664,116

942.174

196.964..1 I I 2 r4.3tt5.660
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G LJ YANA POST OFFICE COIIPORA'I'[Or'\
NO'IES ON FINANCIAI- STA'IEMtlNl'S

FOI{ -flltr YEAR ENDED DECEMBEIT 3 t. 2020

2020

CS10. I)epreciatiort

Building
Motor vehicle

Furniture and equipment

I l. Other Expense

Contributiorl to cornmunity - Other

Contribution to colnmurrity - Education

12. Other Inconre

Other Incornc

Interception lees

Incorne ll'onr investrnent

Stationery salcs

Miscellaneous

Interest

Franking liceuse lees

Philatelic Income
Penalty Charges

Donation received

8.80-5.-592

508.46e

8 27ti.05 -5

17.592.t16

r 00.000

1-5.5 I 7

2019

GS

7.141,576

677.959

8.3 8-s,7 I I

t6.205.246

i3-1.800
60. r 25

3 9t.92 5

7. 14.1,0(r I

5,500

785.227
175.195

4.277.102
79.69ti

30.000

35,900
52t.t23

ll.0-s.1.106

145.5 I 7

r 16,084

5.000

35 r,5 l0
l3(r. 125

a llt al t-\.zz-\.)-\ I

292,785
r 5.000

379,992
24,801,36:l

29.321.t90

).4



GI.J YANA POST OI]FIC Ii COI{PORAl'tON
NO.llrs ON FINANCIAI- STA't-tlMtlNTS

FOR TT{E YE,AI{ ENDED DECE,MBEII 3 I. 2O2O

13. Tangible fixed assets

Cost/Valuatiort

Land and

Buildings
G$

224.1i 1.038

40,421.898

Furniture and

Equipnrent
G$

140,:192,093

(:i23,000 )

7.309,146

147.378.239

I 52, 1 02,26n

56,2\ I ,97 9

8,385,71 I

64,597.(,90

64,597.690
8,278,05 5

72,87 5,7 45

82,780,54e

Motor
Vehicles

G$

68.10.1.771

l'otal
CS

'432.627.902
(3 23.000)

41 .731.044

January 1,2019
Adjustment
Additions
Disposal December 31, 2019

December 31,2019

January 1,2020
Additions
Disposal December 3 l, 2020

December 3 l, 2020

Depreciation

January 1,2019
Charged fbr the year

Written back on disposal

December 3 l. 20I9

January 1,2020
Charged fbr thc year

Written back on disposal

Decenrber 31,2020

Net book values:

December 3l,2019

December 3 l. 2020

264.5s2.936 68. t04.771 4ti0.03 5.e46

264,5s2,936
4,898.777

68.104,771

2.1..18 5.8 0(r

.1ti0.03 5.946
j.l. r0u.6l2

269,45t,7 t3 q.) iqo i77 5 r4. 144.558

74,509,03 5

7,t4t.576
65.3 92,91-5

617 ^959

re6.t 13,949

16.205.246

u 1 .6.50.61 I 66.070.891 I12.3 19.19-)

ri I ,650.61 I

8.80s.592
66.070.89.1

508,469

2 t 2.3 le.l95
I 7.592.1 l6

90,45(r,203 66, -:79,.1(r.i 229.91 l..t I I

I,32, 902,325 2.03 3.877 261 .1 1 6.7 51

r78,99.s.5 l0 79,226,523 26.01 1.214 284.233.247

(i) The transfer docuntentation fbr Land and Building valuing G$2,932,150 and rakcrr ovcr fl'ortr thc General [)ost
OffrceDepartmentoftheMinistryolWorksandConrmunicationonJanuary l.lgTT hasnotbeerrcompleted.

(ii) Clause 9 (l) of the Post Ofllce Order 109 of 1976 which r.vas made under section 46 ot'the Public Corporariorr
ACT Chapter l9:05. states: "The assets of the Postal Department (inclLrding rights ancl interests) are heretry
transf'erred to and shall vest in the Post Office.
Thus the order provides for the vesting ol'the assets of the Post O1}lce. GPOC is currently rvorking rvith tlre relevant
agencies to regularized ownership.
Nevetlheless, nlaltagement coltlntenced the process of'acquiring ownership ol'the larrds we occupy; via by
lease/title/transport some 12 years ago. Gt'}OC has lease for Danielstor,vn, Parika and Anna Regina. CpOC has
permission to occupy Vreed-en Floop. 'l'he conveyauce is frled fbr llourda Post Office and currently lease
applications are in fbr Providettce, East I-a Penitance, Buxton and Soesdyke Post OI'ficcs.

15
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CUYNNA POST OF'FICE CORPORA'IION
N"O'['ES ON FINANCIAL STA'fllMENl S

FOR TI II] YEAIT ENDED DI]CEMBEI{ 3 I. 2O2O

14. Guyana Revenue Authority

15. Iuventories

Stores - Office suplies

'- Stamps

SSO Stocks

Ceopark cards

GT&T phorre cards

Guyana Lottery Company - Scratch

Digicel cards

GT&T c-point
Digicel top-up

16 Amount orving by Agencies

Balance

'I'he sum owed to the CLryana Post Officc Corporation by the Cuvarra l{evenuc ALrthority

fbr overpaynrent ol Corporatiorr taxcs.

2020
C$

___-li1r9iJi]_

2020

CS

6.242.563
72,63.1.00tt

(304.e7tt)
2,961 ,500
(28 r.880)

3.328.00{t
(327.17s)
( I 13.6(13)

3.5 3 9,65 ti

87.677,74t

83,409,648

201 9

ci$
t53.905.131

2019

G$

6.1.1.1..s.19

70.2 I ri.5 8tt

(301.e78)

2.961 .500

l(r(r.800

3.328.008

(223.25s)
85 ti.9 I 7

3.306.080

{t6.45 6.209

7.6 r 0.861

This rcpresents pa)'ments and salcs rnade on behalf of various agencies.

17. Amount ou,ing to Agencies 2020

Balance 872.408,242

'l-his represents money reccived h'orn Agencies net of payrnents.

CS

20le
CS

e6 i.3{7.02.+
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l8(a) Cash

Head ofllce
District olfices
Petty cash inrprest

l8(b) Cash in transit

Renrittance liorr head of llcc
Ilerrrittance to chief offlce
Renrittance to head olllcc
Renrittance liom chief ol'lice

l8(c) Ilanlr

Comrnercial banks

Central bank
Trust

CL]YANA P0S1' OITF ICE COI{POItA't ION
NO'l'l1S ON FINANCIAL S]'A'flrMIrN'lS

FOI{ T'HIr YEAI{ ENDED DECEMBEIT :} l. 2020

2020

CS

l(r(r.9il 1.90-l

137.541.7(tl
34 500

20t9
GS

3 I0.873.e7tt

86.042.5 8tt

r9.000
304.s64. l 7l

These arrollrlt represellts cash in hand at head officc and clistrict of'(lces

3 96.935.5 66

5 78.008.e83
( I 5.021. l2 r )

(53, r54.4e5)
(25.273.000)

262,603,543

(e.73 l.eri0)

15.477 .320
484.557 "367 26rJ.348.88:l

Tltese amollllt represellts caslt sent lrorn olfices that will be acllrorrlcd-sc in thc next vcar

2020
CS

509.570.73 6

79.494.938
4^67 s ^256

20 le
GS

621.539.877
149. l4:1.-525

4,623.3(t7
593.740.930 775.306.76e

These amollltts represnts deposits held at various financial institutions

I7



19. Receivables

Trade rcceivables

Prepay'rncnts and others

21. Payablcs

Trade payablcs

Accruals and others

CTJYANA I'OST OFI, ICE CORPORA'I'ION
NOI-trS ON FINANCIAT, STATEMENTS

FOIt -flllr Ylln R ENDED DEClrMIltrl{ 31. 2020

2020

G$

661.999,3:15

9l i)z 661

753.3i 1.996

(2.05 8.3 8 n)

2020

GS

129.04tt.3.52

98.(rzl5.9tl9
I.r r.89l.l2l
85 804 22

227.694.31t 217.695.444

201 9

G$

620.57 5.413

97.302.398

7 t7.817.81].
(2.0.5 tt.3 8ttProvision lbr cloLrbtful debts

75 1.273.60ti 7l-5.n le.42i

20. Covernlrlent o1'Cuyana

Contributiort 9,3 1 1.355 9.31 r.355

According to Section 9.2 of the Public Corporatiorr (Post Olllce ) Orilcr 1976. the l)ost Ol'flcc
shall issue to the Guyana State Corporatiort (rn,ltich is rtorv clcf unct) dcbcrrturcs or dcbcrrturc

stock of'such nominal values and bearing such interest rates ancl repayrnent deites as uray be

agreed upon between the Ministcr responsible lbr Finartce and thc Post Offlce fbr assets vested

irr the Post Office. The deberrtures have not been issued and repaymcnt tenns and itrtercst ratcs
have not yet beeu agreed.

20t9
ci$
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GUYANA I'OST OFFICE CORPORA'fION
NOTI]S ON FINANCIAL STATEMENTS

FOI{ TI-lE YEAR ENDED DECEMBIlR 31.2020

2020

CS

201 9

22, Delerred incorne

Opening balance

Grants receivcd

23"392,419

23.392.449

23.392,449 23.392.449
Amortization

Closing balance

(23.3 92.449)

23.392.449

'fhe antount received 2019 was granted by the [Jniversal Postal LJnion Quaility of Servicc lrund
(QSF) for the purchase o1'threc (.i) motor vehicles to enhance our rnail dclivcry scrvice.'l'he grant

is only conditional fbr enhance nrail delivery,.

The amount was firlly antortized in the current year because of the fbllowing:
a) the vehicles were purchase and aquired irr the current year.

b) the condition for the grant is rnet.

Thus the entire sum is recognized as income in the current year.

CS
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GUYANA POS'T OFFICE COI{POITATION
NO fES ON FINANCIAL STN TEMEN-I'S

iroI{ l'llE YIrAR IlNDIlD DllctrMlllrlt 31. 2020

2020

GS

23 (i) Rcconciliation of ta.x expettse and

accountirlg profit

Prior ycar tax
(i) Tax payable

(ii) Long-ternr liabilities

Uureconc i led d iff'crerrces

Accounting prolit

Corporatiorl tax at 25o

Add

'l'ax eflect ol'expcnses not cledr.rctible

in deterrlining taxablc plofit

Withholding tax

Depreciation fbr accounting purposes

Dcduct

Tax effect of depreciatiorr for tax purposes

Tax exernpt income

Set ofl'

Corporatiorl tax chargc

17-i.594.5tt4

1i.i9u.646

29. I 95

4.3 9tt.02e

201 9

C$

21 5.2lt7.021

_53.ti2 t.755

4 I .091

1.051 3r2
57.914.1-58

4,240.721

205,456
(26.733.990)

26.7:r 3.e89

I 7.6tt3.65 I

44.417.64t

2.101.003.077

+7.u25. ri70

5,261,887

145.97 6

(21 .209.004)

2 1.209.00.1

11.417.64t
65,626,645

2.102.003.077

Uttreconciled diff'erences represents historical balances conring fbrward which no supporting
documents are available to justify and reconcil same.
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G U YA^\A POST OFFICE CORPO lr.rIf ION

NO-I-ES ON FINANCIAL STAI'I]N,IENI'S
rOIi THE YDAR ENDED DECEMI}EI( :] I, 2()2O

23. FAIR VALUE ESTIMA'TION

The following table details the carrying costs olassets and liabilities and their lair values stated for disclosure purposes.

2020 2019

A ssets

Propert, plant and equiprrrent

J'axes Recoverable

Anrourrt orved by Aeencies

Receivables

Cash

Cash in transit
Barrk

Financial liabilities

Arnount owirrg to ,Agencies

Payables

Taxes payable

Carrying
altloullt Fair value

c!;GS

2.648.845,307 2,648,845,307

IFIIS I:]
LEVTJL

tF[i.s t-1

t-lrVEL

Carrying
a nroullt

CS

Fait'valuc
GS

2

2

2

2

I

I

I

2

2

2

1

I

I

I

277.394,452
l-53,905,13 t

83..109,6,18

751,273,608

301,s6"1,171

184.5 5 7,3 67

593,740,930

177 iqJ.til

l-s3,905.1i 1

83,,109.648

75 1,27.1.608

30.1,564.171

48.1,-5-s7,367

593,740.93 0

267 ,7 16,7 50

151,905,1:t I

7,610.86 r

7 I 5,8 19.423

196.9t 5.566

26 8, j.18,{t 8 3

7t 5 ,306,7 69

267 .7 t6,7 50

l-\3.905,1:t I

7.610.8(r I

7 I .5 "8 t 9.423

.196.9 j -s,.5 
(r6

26 8.t48.8 8.'r

77 5 .306,7 69

2,s ri5.64i.i 8.1 2.5 tl5.(rli,.18.1

2

1

,)

')

2

2

8 72..108.1{2

217.694..1:l I

(r5,791,491

872.108.242
227,694.311

65 ,79 | .49 |

96 r^:r47.01.1

I I7.69-i.'1-1.1

47.-141.(t97

961,..t17.021

?17.695.444

17,34t.697

l. I 65,894,074 1.165,894.074 1.226.i84.1(r5

Valuation techniques and assunrptions applied fbr the purposes olmeasuring lair valuc.

(i) The lair valucs of financial asse ts and llnarrcial iiabilitics '"r'crc detcnuiued as Ibllor.vs

(a) Trade and other receivables are net of provisions fbr irnpainnent. lhe lair value oltrade and othcr receivables is

based ort expectcd realisatiort oloutstaucling balances taking into account the Cortrroratiorr's's history r.vith respect to

del inquenc ies.

(b) Financial instrurnettts wltere the carrying arlloullts are equal to lair valuc:- Due to thcir s11o11-ternt nraturity. the

carrying value of'ccrtain financial irtstrunteuts approxinlates their lair valucs. 'l'hcse include cash on hancl and at

bartk, trade and other receivables and tax Iiability/recoverabie and receivablcs and payables.

(ii) Tangible fixed asscts are stated net ol'accurttulated depreciation and subsequent iurpairrtrurt losses

Tangible fixed assets and financial liabilities u,ere deterrtrincd as lollolvs:

(a) lrair value for asscts artd liabilitics were obtained using level 2 lair value nleaaurenlents.
Level I - quotcd prices (unad"justed) in active rltarkets lor identical assets and liabilities.
l,evel 2 - inputs other than quotcd priccs included rvitthirr Level I that arc obserrable lor the
asset or liability. either directly (tlrat is, as prices) or indirectly (that is. derived liorrr prices).

1.226,i84. l(r-s
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24. FIN.\N('1,\l- RISK NIAN.\OIr\lEN'I

[:inancral rrsk nratagentetrt otrleclrves

'l-he Corporatron's rlranage!neDt nroni(ors aud managcs the Iinanclal rrsk relatllg tcl the operalions o1'tltc conpan) tllrougll
rntemal risk reports rr hrch anall.se csposures b1 degr cc and rnaglitude ol rrsks 'l hese nsks rnclude rnarkct nsk ( lnlerest

rate risk. crlrrelcy risk and pricc rrsk;. liqurdrty risk, capital rrsL and credit nsk.

]'he Corporatron seeks to rnrnrmise the eltects of these rrsks by the use of techriques that are goYerned by rnanagenrer)t's

polrcies on interest ratc risk. Iirreigl exchange risk, caprtal risk. lrquidity risk arrd cledil nsk whrch are approved lrr the

Board ol Drrectors

\lanagenrent reports n)onthl! lo the Board ot Drrcclors on nrallers relatrng to risk and managernent ol rrsk

(a) \larkcl rlsk

(i) Interest sensitivity analysis

A sensitiviq,analysis has dctermined that there ls no nraterial exposrrre to interest rate lluctuation at the cDd ol lhe

reponing period

Illerest lale risk
Interest rate risk is the nsk lhat the value of Irrrailcial instrunrents r\1ll lluctuatc due to changes rn tnarket lnlcrcst
rates

This irnpacts directll on the Corporatiorl's cash Ilow

,\\ crnqr
liltcrrst rillr

llalurit\
2020

\\'Il)rn
I lcar
(is

2 - 5 r'cars

CS

lrcirrr rrll

CS

I otal
(;S

Assets

Tares recoveratrle

Cash on harrd

Cash in transit
Cash at bank

Receivables

Amount owing bv Agencles

Lrabrlities
Payables
'l'ares pa1'ahle

Anrount on cd to Agenclcs

Long-fernr Lrabilrtres

IiltcIcst scrlsiu\ ltt, gaD

Assets

Tares rccoreratrle
Cash ott harrd

Cash rn transrl

Cash at bank

Recervables

Amourrt owing br ,{gencrcs

Lrabilrties
Payables

Taxes payable

Amount oued to Agencies

Long-1'enn Lrabilrtres

59.1.710,930

I 51,905.1.1 I

301,56.1. I 7 I

.tE{.557.i67

75 I.273.()08
83.:109 (,.18

I 5.1.905.11 I

i0,1.564. I 7 I

.ltt.l.5 57.i67
593.740.930
75 1.273,608

83..109.6J8

5 93,7.10.930 | .1 7'7 .',l 09 .t25 2,17 1.450,85i

.l.l; 1,, I .1 I I

(,: 7()l 191

l\-.1 -11)S: l:
r I 1r1 1)i)i 0-1

llr.r,91 1.1 I

1,5.r91..191

{t:.1 .108 I t.l

I l0: 001 0:-

1.16r.8.)7. I 5 I : l6r,E{)7.1 5 t

je3.740.930

.\l eragr
lntrrcst ratt

\lilturil\
201 ,

\\'rthtn

I year
(is

2 - 5 years

0s

Non-inlcrcst

bcarrng

OS

I r)lrl
(is

775.106.769

I5i.905.t31
.196.915.i66

i6It.11.18.88:l

I 5i 905.1 .i I

3()6 9i5.566
268.i.18 Iilil
7?5..106.769

7l 5.8 t9..lt3
t.610.861

I I 5.8 te..l-tl
7.rr 10.86 I

775.106.7(r9 L5J2.6I ().ti6J
2..1 ll 916.63.1

217.695,.1,11

r7.3.11.697
96 LI 17.0:l

2. I 01.003.077

:17,695 .1.1.1

l'.i 1 I 6():
t)r, I I.l^ i)-l I

I I 0l t(lj i)t:

775 l(l().769Ilrtcrcsl sensltlvl\' !al)

l.l:n.3ll7.2.1l i..r28 irJ7.:-ll
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24. FINAn-CIAI- ItISK MANACITMEN'l' (CONI- l))

(a) Market risk (Cont'd)

(ii) Cr,rrrcncy risk

The Corporation's exposure to the effects of fluctuations irt foreign currer'Ic)' e xchange rates arise nrainil, fiont
foreign receivables and payables. 'l'he currencv where the Corporatiorl is nrainh, cxposcd to is [.initcd Statcs

Dollars.

The aggregate alllounts of assets and liabilities denominated in currencies otherthan Guyana dollars are as

shown:

GS

3 I Dccerrrbcr 2020

Assets 2,094.tt l0

Liabilities

3 I Dccember 20 l9

ASsetS 61,307.2t3

Liabilities

Foreign currenc), sensitivity analysis

The following table details the coruparry's sensitivity'to a2.5Yo increase and dccrcase in tlrc Gu1'ana dollar (GYD)
against the United States dollar (USS).

The sensitivity analysis inclucles only outstanding fbreign denominated nronetary itenrs and adjusts their translatiorr
at the period end fbr a2.5o/o chatrge in loreign currcnc)'rates. A uegative nunrbcr indicates an incrcase in loss rvhcrc
the US$ strengtltens 2.5% against the CY$. l:or a2,5oh weakening oltlrc [JS$ agaiust G$ thcre u,ould be an cqual
and opposite irnpact on thc proflt. and the balance s below rvould be positivc.

2020
G$

20t9
GS

Pro lit/( loss ) 52,370 1,682.680

(iii) Price risk

Price risk is the risk that the value oIthe flnancial iustrunrents will Iluctuate as a resLrlt ol'changes in nrarkct ltriccs
u'hethcr those changes arc caused b)'factors spccific to the irrdivicil.ral sccuritl,ol'its issucr or lactors af1'ccti6g all
securities traded in the ntarket. Maltagement continually identifies the risk and divcrsillcs the portlblio in ordcr to
rninirnise the risk

The Corporation is not signilicantly exposed to price risks.
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2"1. HNANCIAI. t{lSK l\lANnclrMlrN'l' (CONI"t))

(b) t-iquiditr

s ith lrnancial instruurcnts.

l'hc lirllorring tatrle shous thc distribulion ol asscts arrd liattilities bv ntaturitr:

As at Dcceruher 3l,.2020 \laturitv
Within I rcar

Ou Denrand

G$

Due in 3 mths

GS

[)ue 3-12 nrths

G:ii

2-5 r cars

CS

'l otal

GS

Assets

Tares recoverable

Cash on hand

Cash in transit
Cash at banlr

Il,cce ivahles

Arnount ou'ing b1' Agencics

Liabilities
Payables

Taxes pal,able

Arnount orvcd to Agcncies

Nct asscts/(l iabilitics)

As at l)eceurber 31.2019

Assets

Taxes recovcrable

Cash on hand

Caslr in transit
Cash at bank

Receivah lcs

Amount ouing b1 Agencies

Liabilitics
Pal,ables

Taxes palablc
Arnount owed to Agencies

2..3 7 I .-l5 0.85 5

r53.905.131
304.5(r-l.l7l
,184.-i5 7.3 67

593.74 0.9.10

751.273.60tt
ti3.409.6,1tt

1 53.905.1 3 I

304..i64,17 r

4 8.1.5 5 7.167

5 93.7.10.93 ()

7-s t.273.608
tt3.4 09.6.18

2.371.15().U55

22',7 .69 4 .3 4 I

65,791.491

872.408.242

227 .6\)4.34 |

65.791.49 t

872.4 08.24 2

l. 165 0'l4

1.205.5.56.7ri I

l^ 165.t394.07.1

1.10.5.556.7rJ I

llaturitr
!\'ithin I

On Derrand
G$

Due in 3 nrths

G$

l)ue 3-12 ntths

G$

2-5 r cars

C$

'l'ota 
l

G$

1 53.905.1 3 1

3 96.93 5.566

268.3.18.Utt3

77 5.306.7 69

7l5.tt I9.,113

7.(r I ().t'l(r I

1 53.905.1 3 I

3 96.93 5.566

268..1,1lJ.8tt3

7i 5.3t)6.7 69

7t5.Ule.r23
7.610.861

2.31',7 .926.633 2.3 t',l .e26.633

217.695.444
47 .34t.697

96t.347 .024

217.695.444
47 .311.697

96t.347.024

I.226.3t1.1.1(rj 1.226.38.1. r6s

Nct assetsi(l iatri litics) 1.09 1.542..16E l.0e t.5.12.-16t|
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24. FINANCIAL RISK MANACEMENT (CONT'D)

(c) Credit Risk

This is the risk that one pafty to a financial instrumcnt will fail to discharge an obligation and cause the othe party

to incur a financail loss. The Corporation's maxirnunr potential exposure is GS662.793,3ti 1 (20 I9 - C$620.635.358)
as represented by account receivables. The Corporation has no collateral held as sccuritl,in rcspcct to its llnancial
assets.

The credit risk on bar* balances is linrited because the counterparties are flnancial institr.rtions with no knowrr

liquidity problems.

2020 20 I 9

Aging of accounts receivables CS G$

0 to 30 da;"s past due

30 days to I lear past due

Over I year past due

7 5 ,027 ,144
63,975.801

52:i.790,43 6

66,13 1.438

55.297.361

499.206.5 59

l'ota I b(l-l 193 i8I 620.63 5 .35n

(d) Capital Risk Managcnrent

The Corporation's objective when nranaging its capital are to salequard its ability,to continLlc as a going conceru irr

order to provide returns lbr the shareholders artd benefits for the otlrer stakeholdcrs and to nraintain an optimal
capital structure to reduce the cost olcapital.

25


